




P3f/f}+ jflif{s k|ltj]bg cf=j= @)&$÷)&%

s'ndfg l3l;ª
cWoIf

sfo{sf/L lgb]{zs, g]kfn ljB't k|flws/0f

l8NnL/fd clwsf/L
;b:o

k|aGw lgb]{zs, g]kfn b"/;~rf/ s+= ln=

t'n;L k|;fb uf}td
;b:o

k|zf;s, sd{rf/L ;~ro sf]if

;'lgn s'df/ 9'+u]n
;b:o

pk–sfo{sf/L lgb]{zs, g]=lj=k|f=

hubLZj/dfg l;+x
;b:o

pk–sfo{sf/L lgb]{zs, g]=lj=k|f=

/d0f g]kfn
:yfoL cfdGqLt

sfo{sf/L lgb]{zs, gful/s nufgL sf]if

n]vgfy sf]O/fnf
;b:o

pk–sfo{sf/L lgb]{zs, g]=lj=k|f=

dx]z l/dfn
:yfoL cfdGqLt

gfoj dxfk|aGws, /fli6«o aLdf ;+:yfg

ck/ tfdfsf]zL xfO8«f]kfj/ lnld6]8 
;+rfns ;ldlt



ck/ tfdfsf]zL xfO8«f]kfj/ lnld6]8

ck/ tfdfsf]zL xfO8«f]kfj/ lnld6]8sf
kbflwsf/Lx?

lj1fg k|;fb >]i7
k|d'v sfo{sf/L clws[t

d'/nL k|;fb zdf{
sfg"gL ;Nnfxsf/

/fd ;'Gb/ >]i7
sDkgL ;lrj

ljgf]b rGb| sdf{rfo{
k|zf;g dxfzfvf k|d'v

;'/]z /fh vs'/]n
pk–lgb]{zs -n]vf_



P3f/f}+ jflif{s k|ltj]bg cf=j= @)&$÷)&%

dflyNnf] tfdfsf]zL hnljB't cfof]hgfsf kbflwsf/Lx?

lbg]z h+u /f0ff
cfof]hgf k|d'v

dgf]h tfd|fsf/
pk–k|aGws

ladn u'?∙
pk–k|aGws

lzj/fd s]=;L=
;xfos k|aGws

lds]z hf]zL
jl/i7 OlGhlgo/

;'af]w s'df/ zfx
pk–k|aGws

ljgf]b e08f/L
pk–k|aGws

ldqdl0f kf]v/]n
jl/i7 k|zf;g clws[t

;+lut nfn s0f{
jl/i7 OlGhlgo/

gf/fo0f h}zL ltjf/L
pk–k|aGws

k"0f{ uf]kfn /l~ht
pk–k|aGws

;+hLj ;fksf]6f
l;lgo/ lhof]nf]lhi6

/fhfefO lzNksf/
pk–k|aGws

d's'Gb clwsf/L
pk–lgb]{zs -n]vf_

8f= u0f]z k|;fb Gof}kfg]
k|jQmf, jftfj/0fljb\

kbd k|;fb kf]v/]n
jl/i7 OlGhlgo/

ljqmd >]i7
jl/i7 OlGhlgo/



ck/ tfdfsf]zL xfO8«f]kfj/ lnld6]8

ck/ tfdfsf]zL xfO8«f]kfj/ lnld6]8 sDkgL
P3f/f}+ jflif{s ;fwf/0f ;ef ;DaGwL ;"rgf

�पर �ामाकोश� हा��ोपावर िलिमटेड 
के���य काया�लय �ा�े�र� का�माड�  

को 
��ार� वाि��क �ा�ार� ��ा ������ ����ा 

��म पटक �कािश� िमि� �े� ���  ���� 
 

य�  क�प��को ���ालक �िमि�को िमि� ���������� मा ��ेको ��� � �  ���कको ि���य ����ार ि��� िव�यह�माि� �ल�ल 
�र� पा�र� ��� क�प��को ��ार� � वाि��क �ा�ार���ा ि��� िमि�� �मय र ��ा�मा ���े ��कोले �ो �मयमा शेयर��� महा���ावह� 
�पि��� ��ि��� ह�� वा �र�प�व�क �ि�ि�ि� म�करर �र� प�ा� ि��� ह�� ���रो� ���� � 
सभा ह�न ेिमित समय र ��ान: 
िमि�� ���������� ��े� ���वार ������ार ��� ��� �����  
�मय�  िवहा� ��   ��े 
��ा�  �ेपाल ��ा �ि��ा��  कमला���  का�मा�ड� � � 
साधारण सभाको िवषय सूचीः 
�� ���ालक �िमि�का ��य��य��ाट ����� क�प��को �ि��क व�� ������� को वाि��क �ि�वे�� पा�र� ��� � 
�� ले�ापर���को �ि�वे�� �िह�को ���� ��ा� म�ा��को वा�ला� ��ा �ोह� िमि�मा �मा� ��को �ि��क व�� ������� 

को �ा�ा �ो��ा� िह�ाव र ��� �वाह िववर� माि� �ल�ल �र� पा�र� ��� � 
�� ले�ापर��� ��� ���� को ��ा � �मोि�म �� महाले�ा पर��कको काया�लयको परामश� ��ा क�प�� ��� ���� को ��ा 

��� ��� को �ाव�ा� ����प ले�ापर��� �िमि�को ि��ा�र� �मोि�म ��व� ������� को लाि� ले�ापर��क ि�य�� ��� 
र ि��को पा�र�िमक ि��ा�र� ��� ���ाव पा�र� ��� � 

�� क�प��को ����प� ��ा ि�यमावल� ����ार �म�ह�‘�’ �व��ा�ार� शेयर���ह�को ��� �ाट ���ालक �िमि�मा �ि�ि�ि��व 
ह��े ���ालक प��� ��ार� �क� पटक ि�वा��� ��� � 

�� िविव� � 
िवशषे ��तावः 
�� �यो��ा ��ािव� �ोल�ा ि��ला ि��� िवि��� �ामाि�क ����ाह� ल�ाय� ��य ����ाह�ला� ���ालक �िमि�को 

िवि��� िमि�को ि���या���ार ��व�������� मा �ि��क �हयो� �पल�� �रा��को रकम ���मो�� ��� �����मा � 
�� िविव� � 
साधारण सभास���धी �ानकारीः 
�� वाि��क �ा�ार� ��ा ��� �यो��को लाि� क�प��को शेयर��� ��ा� प�ि��का ��ा शेयर �ाि�ला �ार�ेको काय� िमि� �े�  ��� 

���� �िे� ��ा� ���  ���� ��म ��� रह�े� � शेयर��� प�ि��का ��� ��को �ि��लो ि����म �ेपाल �टक ����े�� 
िलिमटेडमा कारोवार �� ि�यमा���ार �ाि�ला �ार�ेका लाि� �ा� शेयर���ह� �िह� कायम रहेका शेयर���ह� वाि��क 
�ा�ार���ामा �ा� िल�का लाि� यो�य ह��े��� � 

�� क�प��को ��व�������� को ले�ापर��� ��र�को ��ि�� िव��य �व��ाको िववर� ��ा �य िववर� ���ालक �िमि�को 
�ि�वे�� ल�ाय�का का��ा�ह� ि��र�� ��� वा �ि�वे�� �� �व�यक ��मा काया�लय �मयि�� क�प��को रि��ड� काया�लय 
�ा�े�रमा ��पक�  रा�� �िक�े� � �ा�� क�प��को वेव�ा�ट www.tamakoshihydro.org.np मा पि� हे�� ����ह��े� � 

�� ���ि�� ����ा शेयर��� ��को हकमा ����ाले �ि�ि�ि���ो����  ि�य�� �रकेो �यि� �ि��यार� प��िह� �पि��� ह���प��� र 
�ाक� ि�क �यि�ले ि�य�� ��� �ि�ि�ि� ��ो���� क�प��को शेयर��� ह���प��� � 

�� ��ामा �ा� िल�को लाि� �ि�ि�ि���ो���� ि�य�� ��� �ाह�े �यि��� शेयर���ले क�प��को �क� शेयर���ला� �ि�ि�ि� 
��ो���� ि�य�� �र� ��ा ह��� ���ा �� ��टा ��ाव� �� �ि�ि�ि�प� ��ो����  य� क�प��को काया�लयमा ��ा� �रा� ���� 
प��� � 
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�� क�प��मा �ता� �रा�को �िति�ि�प���ो���� �ा�ार� ��ाको ��प�रक ���या र ि�वा��� ��व� �यो��को लाि� मा�य ह��े� � 
�� �िति�ि� ��ो���� ि�य�� ��ा� ��प��� शेयर िव�ा�� �ह��े �र� �क�  �यि�ला� �िति�ि� ��ो���� ि�य�� ���� प��� � शेयर 

िव�ा�� �ररे ि���को �िति�ि�प� ��ो���� �वत� ��र ह��े� � �क�  शेयर���ले �क ���ा �ि� �िति�ि� ��ो���� ि�य�� �रकेो 
�व��ामा पिहलो �ता� ह��े �िति�ि�प� ��ो���� मा�य ह��े� � �य�पि� ���े �िति�ि�प� ��ो���� �वत� ��र ह��े� � तर 
पिहले ि��को �िति�ि�प� ��ो���� ��र �रकेो �यहोरा �प� ��ले� �र� ���� ि�वे�� ि�� �क� शेयर���ला� ि�य�� �रमेा 
�ि��लो �िति�ि�प� ��ो���� ��र �� पि��लो �िति�ि�प� ��ो���� मा�य ह��े� � 

�� �ा�ालक त�ा मा�ि�क ��त�ल� ि�क ���को शेयर���को हकमा ि��को ��र�क वा ��र�कले तोकेको �िति�ि�ले ��ामा �ा� 
िल� त�ा मत�ा�मा �ा� िल� पा��े� � 

�� �क ��ा ���ा ��� वा �ा�ा �र� िल�को शेयर���ले ���ालकको प�मा ��मे�वार� ि�� वा मत�ा� ��� �ाहेमा शेयर �मा�प�मा 
��ले� ��का ��य शेयर���को म���र��ामा वा �व���मित�ाट �िति�ि� म�करर ��र�को �मा� पेश ����  प��� � ��य�ा 
शेयरवालाको ल�त िकता�मा पिहलो �ाम ��ले� ��को �यि�ले मा� �ि�कार �यो� ��� ���े� � 

�� शेयर��� महा���ावह� ��ा��लमा ����ा �ोला त�ा ��य व�त�ह� �िल� ���� ह�� ���रो�  ��र�� � �ा�� ��र�ाम��ाट 
�व�यक �ा�� ह�� ���े ह� ��ा �ो काय�मा �हयो� �र� ि��� ह�� िव�� ���रो� ��र�� � 

��� ��ामा �ा� िल�� ह��े ��येक शेयर��� महा���ावह�ले ��ा ह��े ��लमा �पि��त �� हाि�र� प�ि�तकामा ��त�त ����प��� � 
हाि�र� प�ि�तका िवहा� � ��े�िे� ���ला रह�े� � 

��� ���ालकको ि�वा��������� काय��म र काय�तािलका �ा�ार� ��ा ह��े िमित���ा �� ि�� �ि� क�प��को ����ा पाट�मा 
टा�� �र� वे��ा�ट www.tamakoshihydro.org.np मा �मेत राि��े� � 

��� क�प��ले �व�क� त �रकेो ���ालकको ि�वा��� ������ ि���िशका िल� �ाहेमा ि�वा��� �ि�क� तको काया�लय�ाट �ा� ��� 
�िक�े� � 

��� �ा�ार� ��ा ह��े िमित���ा कि�तमा ��ि�� �ि� ि�वा��� ������ काय��म र ि�वा��� �ि�क� तको काया�लय तोक� ����ा 
�काश� ��र�े� � ���ालकको ि�वा��� ������ िव�त�त �ा�कार�का लाि� ि�वा��� �ि�क� तको काया�लयमा ��पक�  रा��� प�� 
�यहोरा �ा�कार� �रा��� � 

��. ���ो प�र�य ����े प�र�यप� �रकार� काया�लय�ाट �ार� ��को वा शेयर ���ितकर� �रेको �यि� �� �िे��े िहत�ाह� 
�ाताको िववर� �Demat Account Statement) ��त�त �रपेि� मा� ��ा ��लि�� �वेश ��� पा��े� � 

��� शेयर �मा�प� �ा� ��र ��केका वा शेयर ���ितकर� �र� ��केका शेयर���ह�को हकमा ���ो प�र�य ����े �रकार� 
काया�लय�ाट �ार� ��को प�र�यप� वा �ा��रकता वा शेयरको लाि� ��ा��त ि���ा �ा� �रकेो ��क�� वा रकम ि�ता� ��ा�  �ा� 
�रकेो �ेकको ��क�� ��त�त �र ेपि� ��ा��ल ि�� �वेश ��� पा��े� � 

��. शेयर���ह�ले �य� �रकेा म�त�य वा ��ह�को �����मा ��ाका ��य� ��� ले वा ��य��ाट ���मित पा�का �यि��ाट 
�ाम�िहक �पमा ��र ि���े� � 

 
 ���ालक �िमितको ��ाले 
 क�प�� �ि�व 
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अपर तामाकोशी हाइ�ोपावर िलिमटेड 
�ाने�र‚ का�माड� 

��ार� वािष�क �ा�ार� ��ामा ��त�त 
���ालक �िमितको �ितवे�न 

 

आदरणीय शेयर��ी ��ा�ु�ा��� � 

अपर तामाकोशी हाइ�ोपावर क�पनी िलिमटेडको ��ार� वािष�क �ा�ार� ��ामा �पि��त ��प��� शे�र�नी महान��ावह�ला� ���ालक 
�िमितको त�� �ाट हाि��क �वा�त अि�वा�न �न� �ाह��� � 

�ोल�ा ि��ला ि��त माि��लो तामाकोशी �लिव��त ��ो�ना िनमा��� ���ालन र ��व��ापन �न� ��े��ले ���� �ाल  �ा���  �� 
मा ��ािपत �� क�पनी�ारा �ि��क वष� ������� मा ��पा�न ��र�का म��� म��� ि��ाकलापह�को �ा�� �म�ामि�क �म��ा 
त�ा ��न�तीह�ला� �हा�ह�को �मेत �ह�ो�ले पार ल�ा���� ��को �ामा�� ि��ित��म प��न पा���ा र �� ��रमाम� ��ामा �ो वािष�क 
�ितवे�न ��त�त �न� पा���ा हामीला� ��शी ला�ेको � �  

�ि��क वष� ������� ि�� ��� मे�ावाट �मताको राि��� ��र�को माि��लो तामाकोशी �लिव��त ��ो�ना िनमा�� ��प�न �री 
�ेशमा िव�मान िव��त ��कटला� केही ह���म ���िनकर� �न� ��ल ह�ने �शा �व� ल��का �ा� अ�ािड �ि�रहेको अव��ामा ���� 
�ाल ��शा� ��� �� र �� �ते ��को अक�पनी� िवनाशकारी ��क�पले प��ा��को �ित त�ा अवरो� र ���पि� म�ेश ���ोलनको 
कार� ��वानी र इ��न �प�ित�मा ��को �म��ाले �म� ��ो�नाको का����ितमा �ितक� ल अ�र पन� ��को क� रा �हा�ह�ला� िवि�त� � � 
त�ािप �ेशमा ���� ��को �कारा�मक वातावर� �व� �ह�ताका �ा�� क�पनीको िनर�तर ��ा�का कार� ��ो�नाको िनमा�� का��ले 
�िमक �पमा �ित िल�� �ा��ा प�व� िन�ा��रत �म�मा ��ो�नाको िनमा�� का�� ��प�न ह�न न�केता पिन ��ामी ��व� ������� को 
प�ष मिहना �ेि� परी�� ��पा�न श�� �न� ल��का �ा� ��शोि�त �क�क� त �म� तािलका त�ार �री िनमा�� का�� अ�ािड ��ाइ�को � �  

��क�प अि� अ�ा�त ���� ��� मिहना��म क�र� ��� िनमा�� ��प�न �इ�केको अव��ामा ���� ��शा�को ��क�प ल�ा�त 
िवि��न कार�ले ��ो�नाको काम ��ािवत ��को ह� ��ा �ाल� ��व�������� को �ो�ो ��माि�क अवि���म क�र� ��� िनमा�� 
का�� ��प�न ��को ��होरा पिन �हा�ह�ला� अव�त �रा�न �ाह��� �  

��र� ����तामा ��को ��व��ा अन��ार ��ो�नाको म��� म��� िनमा�� ��र�नाह�को �ीमा ��र�को ह� ��ा ���� ��शा�को 
��क�पको ��ाव�ाट �ित ��का ��र�नाह�को प�निन�मा�� ��ा� ला�ने ला�तका लाि� वीमा�ावी�ाट हाल��म �ा� रकम र केही �ा� ह�ने 
�ममा रहेको रकम�ाट ��होरीने ��कोले प�निन�मा��मा �ार��त �पमा �प �ि��क �ाि��व नपन� ��ता पिन ि���टी �ेि� लामा��र��मको 
क�र� �� िक�िम� �वेशमा�� म��े अि�का�श पिहरोले �व�त ��को ह� ��ा मम�त �ो�� न��को ��ानमा ����मा�� �ना�न� परेको‚ केही 
��र�नाह�को िड�ाइन हेर�ेर ��को‚  िनमा�� अवि� क�र� � वष� ���न ��को कार� िनमा�� अवि�को प� �ि�क� त ��ा� ल�ा�त ��र� 
����ताको �ाव�ान अन��ार म��� �मा�ो�न‚ िव�ेशी म��ाको म��� ��ि� ��ता �म�� कार�ह�ले ��ो�नाको ला�त ���न ��को � � 

आय���ा�� लागत ��ु�ा��  

माि��लो तामाकोशी �लिव��त ��ो�नाको िव�त�त िड�ाइन त�ार �न� �ममा �न� ���� नो�े��रमा �िव�������� काित�क� 
परामश��ाता �� ���������� ����������� ������������� ���� ले ��ो�नाको म��� � वटा लट�ह�को �ि�ि�ल, 
हाइ�ोमेकािनकल, इले��ोमेकािनकल र �शार� लाइन त�ा �व�टेशन� ला�त अन�मानमा परामश� �ेवा र �शा�िनक ���ह� �मेत 
�ोड��ा ��� िमिल�न अमे�रक� डलरको ला�त अन�मान ह�ने �री �ितवे�न पेश �रेको ि��ो �  

त�प�ात� ���ालक �िमित�ाट ��न ��को प�नरावलोकन �िमितले परामश��ाताले त�ार �रेको �� ला�त अन�मान �����मा प�नरावलोकन 
�री ��� मे�ावाट �िडत �मताको लाि� ��ो�नाको क� ल ला�त अन�मान िनमा�� अवि�को ��ा� र �ो�ो �र�मा िनमा�� �न� ल�� रहेको 
��������� ��������� वाहेक ��� िमिल�न अमे�रक� डलर ह�ने �री ि��ा�रश �िहत �ितवे�न पेश �रेको ह� ��ा �ोही ला�त अन�मान 
���ालक �िमितको िमित ���� ��� � मा ��ेको ���क�ाट �वीक� त ��को ि��ो � �� अन��ार अमे�रक� डलर ��� िमिल�नको 
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त�कालीन ��िलत िव�ेशी िविनम� �र � अमे�रक� डलर वरावर ने������� का �रले िह�ाव �री नेपाली म��ामा ���� अ�� �� करोड �� 
ला� अन�मािनत ला�त का�म ��को ि��ो � ��ो�ना का�ा��व�नको लाि� िव�ी� ��व��ापनको �ममा �वप� ��ी ���� अ�� �� करोड र 
�� त��  कम��ारी ���� कोष, नेपाल ��र���ार क�पनी िल�, राि��� �ीमा ����ान, ना��रक ल�ानी कोष �मेत�ाट ���� अ�� र नेपाल 
�रकार�ाट ���� अ�� �� करोड �मेत ��मा ���� अ�� �� करोड िव�ी� ��व��ापनको ��िनि�तता �� िनवा���पमा ��ो�ना 
का�ा��व�न �इरहेको ि��ो � �� अव��ामा ���� �ालको िवनाशकारी महा��क�प, लामो अवि���म �ारी रहेको तराइ ���ोलन, 
��ो�नाको ����� �को िड�ाइनमा ��को प�रवत�न ल�ा�त िविव� कार�ले ��ो�नाको िनमा�� अवि� लि��न ��को र अ�तरा�ि��� 
�तरमा ��को म��� ��ि�, व��ेिशक म��ाको िविनम� �रमा ��को म��� ��ि� ��ता कार�ह�ले ��ले�� �पमा ��ो�नाको ला�त नप�� ह�ने 
�ेि��कोले प�व� �वीक� त ला�त अन�मान र ��ो�ना का�ा��व�नको वा�तिवक ि��ित ल�ा�त �म� िवष�मा अ���न त�ा प�नरावलोकन �री 
�ितवे�न पेश �न� ���ालक �िमितको िमित ���������� मा ��ेको ��ठकको िन���ान��ार �ठीत � ����ी� प�नरावलोकन �िमितले 
ि��ा�र� �िहत पेश �रेको �ितवे�न अन��ारको ��ो�नाको ��शोि�त ला�त अन�मान िनमा�� अवि�को ��ा� �ाहेक ���� अ�� �� करोड 
�� ला� �� ह�ार ���ालक �िमितको िमित ���������� को िन��� �ाट �वीक� त ��को � � ��री ��शोि�त ला�तमा ��ो�ना 
का�ा��व�नको लाि� िवि��न ��र�नाह�को ��र� ����ता ह� ��ाका ��त ���� ���� मा का�म िव�ेशी म��ाको त�लनामा नेपाली म��ाको 
अवम���नको कार�ले ह�न �ाने नो��ानी वापत अन�मािनत ��� अ�� �� करोड �� ला� �� ह�ार �मेत �मावेश रहेको � � 

�� �ितवे�न अन��ार ��ो�नाको म��� � वटा लट�का िनमा�� का��ह�‚ �वेश मा�� ‚ िनमा�� ��परीवे�� परामश� �ेवा‚ �शा�िनक ���‚ 
���ाको म����ा त�ा वातावर�ी� ��व��ापन ल�ा�तका ���को लाि� ��मा ���� अ�� �� करोड �� ला� �� ह�ार ला�ने 

अन�मान ��र�को � � ��न रकम प�व� �वीक� त क� ल ला�तको त�लनामा ������ ��ि� ह�ने �ेि��को � � ��शोि�त ला�तमा ��र� ����ता 
ह� ��ाका ��तको ���� ���� मा का�म िव�ेशी म��ाह�को �टही �रको त�लनामा िनमा�� का��को ���ानीको �म�मा नेपाली म��ा कम�ोर 
�� �प �ि��क �ार पन� ��को र ��ामी �ा�क� का��ह�को लाि� त�कालीन �टही �र ������� ले िह�ाव �री ��� अ�� �� करोड �� 
ला� �� ह�ार र �������������  वापत ���� करोड �� ला� �मेत �मावेश �री क� ल ��शोि�त ला�त ���� अ�� �� करोड �� 

ला� अन�मान ��र�को � � 

��शोि�त ला�त अन�मान ��ि�� �पमा िन�न तािलकामा ��त�त ��र�को �� 

S.N. Item 
Revised Estimate (December 2017) 

FC Portion  
($ or €) 

LC Portion  
(Rs.) 

Total Equivalent 
in LC (Rs.) 

A Lot 1 Civil Works $154,190,451 Rs.10,104,226,722 Rs.21,697,806,726 
B Lot 2 Hydromechanical Works €14,397,216 Rs.746,846,475 Rs.2,186,280,088 
C Lot 3 Electromechanical Works $92,186,461 Rs.551,493,273 Rs.7,119,778,647 
D Lot 4 T/L and S/S Works $20,227,792 Rs.771,312,668 Rs.2,565,315,519 

E Sub-Total (=A+B+C+D) 
$266,604,704 

Rs.12,173,879,138 Rs.33,569,180,980 
€14,397,216 

F Access Road and Infrastructure 0 Rs.1,960,854,750 Rs.1,960,854,750 
G Engineering and Construction Supervision $30,485,872 Rs.1,252,740,912 Rs.3,552,899,971 
H Owner's Administration Costs 0 Rs.1,717,782,545 Rs.1,717,782,545 
I Land Acquisition, Environmental Mitigation & Management 0 Rs.458,105,273 Rs.458,105,273 
J Sub-Total (=F+G+H+I) $30,485,872 Rs.5,389,483,481 Rs.7,689,642,540 

K Total (=E+J) 
$297,090,576 

Rs.17,563,362,619 Rs.41,258,823,520 
€14,397,216 

L 
Additional Contingencies (2.5% of Items E, G & H above) in 
Revised Estimate 

$7,427,264 
Rs.378,610,065 Rs.970,996,587 

€359,930 

M 
Additional Cost in Rupees (Rs.) incurred due to devaluation 
of Rs. in comparison to Base Exchange Rates in items A to D 
and G above in Revised Estimate 

0 0 Rs 7,065,723,002 

N Total (=L+M) 
$7,427,264 

Rs.378,610,065 Rs.8,036,719,589 
€359,930 

O Grand Total (=K+N) 
$304,517,841 

Rs.17,941,972,684 Rs.49,295,543,109 
€14,757,146 
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��व�������� मा ��ो�ना िनमा�� अवि� � वष� ह�ने अन�मान �री िव�ी� िव�ेष� ��ा� ��ो�नाको ला�त ���� अ�� �� करोड र 

िनमा�� अवि�को ��ा� अन�मान ���� अ�� �� करोड �िहत ���� अ�� �� करोड ह�ने अन�मान रहेको ि��ो �  

तर िनमा�� अवि� ��े ���� ला�त �मेत ���न ��को र िमित ���������� मा ला�त अन�मान ��शो�न ��ा� म���त�ा िव�ेशी म��ाको 
म�����ि�ला� ���� म�ि�र मिहना��म ��को ���ला� ��ा�� ��ही �रको ��ारमा र ��� पि�को �ा�क� अवि�ला� �ित ������डलर 

������� का �रले िह�ाव ��र�को ि��ो � तर हालको अव��ामा िव�ेशी म��ाको अ��ि�क म��� ��ि� �� �ित डलर ������� ���ा 
�ि� ��को कार� �� ��शोि�त ला�त अन�मान नप�� ह�ने �ेि��को र ि�तोप� �ता� त�ा िन�काशन िन�मावली ���� मा ��को 

�ाव�ान अन��ार त�काल शे�र प� �ि� ��ि� �री �प शे�र ��कलन �न� �िकने अव��ा न��कोले ��को �ार ���न ��को � � ��री 
िनमा�� अवि� ���न ��को कार� ��ा�को �ार �मेत ���न ��कोले ��ो�नाको �म� अ���न त�ा िव�ी� िव�ेष� �री �ितवे�न पेश 
�न� ���ालक �िमितको िमित ���������� को िन���ान��ार �ठीत िवशेष� �ि�मिलत �प�िमितले ि��ा�र� �िहत िमित 
���������� मा पेश �रेको �ितवे�नमा वत�मान का�� ��ित त�ा ���� प�ष�ा� परी�� ��पा�न श�� �री ���� ��� ��ममा 
��ो�ना ��प�न �न� ल��को ��ारमा ��ो�नाको ��ेिपत ला�त अन�मान ���� अ�� �� करोड र �ोही िमित ��मको िनमा�� 

अवि�को ��ा� ���� अ�� �� करोड प� �ि�कर� �िहत ��ो�नाको क� ल ला�त ���� अ�� �� करोड ह�ने अन�मान रहेको � � ��न क� रा 

हालको प�रि��ित��� ��ा��परक ह�ने �ेि��को � � 

���� ���� �ूँ����� �������� 

कम��ारी ���� कोष ल�ा�त ��� �� ��ा�क ����ाह���� �� ����ता ह� ��ाका ��त ��ा� �र ��� ���ार �ितशत� ��ले� 
��ता पिन �� ����तामा ���ेक वष� ��ा��र प�नरावलोकन �न� �ाव�ान रहेका कार� �ि��क वष� ������� �ेि� �ि��क वष�  
������� को अवि���म �� �ितशत �ेि� �� �ितशत ��म रहेको � �  �ो ��को ��ा� ���ेक ��माि�क �पमा प� �ि�कर� �न��  पन� 
�ाव�ान अन��ार प� �ि�कर� ��र�को � �  

�ा��� नेपाल �रकारले नेपाल िव��त �ाि�कर� मा�� त ��ान �रेको ��मा �ि�कर�को ���� ������� �िहत ��ीर �पमा ���� 
�ितशत ��ा��र का�म रहेको � � 

��री का�म ��को ��ा��र अन��ार �मी�ा अवि� ��व�������� ��मको ��ा� प� �ि�कर� ���� अ�� �� करोड �� ला� �� 
ह�ार प��ेको � � ��ो�नाको  पि��लो ��शोि�त का��तािलका अन��ार ���� ��� ि�� िनमा��का�� ��प�न ह�ने ल�� रहेकोले �ो 
अवि� ��मको ��ा� प� �ि�कर� ���� अ�� �� करोड ह�ने अन�मान रहेको � �  

त�ािप� �ाल� ��व�������� को लाि� कम��ारी ���� कोष ल�ा�त �� ��ा�क ����ाह��ा� ��ा� �र ��ा� ��� का�म �रेको 
� � �ा�� नेपाल �रकार�ा� �ा� ��को ��मा ��ा��र ��ा� ि�न नेपाल िव��त �ाि�कर�ला� अन�रो� ��र�को ह� ��ा �ो �����मा 
�ाि�कर��ा� �कारा�मक पहल ��रहेको �ानकारी �ा� ��को � �  

क�पनीको �मी�ा अवि� ��व� ������� र ��� पि�को क�पनीको ��ा�� ि��ितको वारेमा ��प��� शे�र�नी महान��ावह�को 

�ानकारीको लाि� क�पनी �न� ���� मा िनि��� �ा��ा अन��पको िववर�ह� �ेहा� �मोि�म ��त�त ��र�को � � 

��  ���� ����� ���� �������� ����������� 

�� क�पनी अ�त��त िनमा��ाि�न ��� मे�ावा� �मताको माि��लो तामाकोशी �लिव��त ��ो�नाको ���ा��ता अ���न� 
िव�त�त �ि��िन��र�� � िड�ा�न� �वेशमा�� ल�ा�तका ��ितक प�वा��ारह� िनमा��� ���ा अि��ह� ��ता का��ह� ��प�न �� 
�ाव��िनक ��र� �न ���� अन��ार अ�तरा�ि��� �ोलप� मा�� त ठेके�ारह�को �न�� �� ��र� ����ता ��अन��ार हाल 
���� ����� ����� ���� �� अ�त��त �ा��‚ ����� � र ��िम�त िव��त��ह िनमा��� ���त� �री ��������������� ����� ���� 
��� ���������� � ���������� ����� ���� �� र ������������ ���� � ���������� ���� �� को का��ह� ���ालन 
��रहेका �न� � ��ो�नाको ��� िक�िम�म��� ���� ��ने का�� ��प�न �री िमित ���������� मा ����� ������� 
���केको � � म��� ����को क�र� ��� िम���डमा �������� ������ �न� का�� क�र� ��प�न ह�ने अव��ामा � �ने अ�� 
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�हा�क ����ह� पिन िनमा�� ��प�न  ���केका �न� � �ा��को �े�े िकनारा त��  कम�ल ��ान �ेिटएकोले �प ���ारका 
का��ह� पिन ��प�न ���केको � �  

���  ����ी�� �ूँजी स����� ��� �व�ी� ��व������  

ि��तमा क�पनी अ�त��त माि��लो तामाकोशी �लि���त ��ो�ना िनमा��को लाि� िनमा�� अ�ि�को ��ा� �ाहेक क� ल ला�त 
���� अ�� �� करोड �� ला� म��े ���प� ��ी र �� प� ��ीको अन�पातमा ����� का ��ारमा �ेहा��मोि�म िन�ा�र� �एको 
ि��ो� 
���प� ��ी �   ���� अ�� �� करोड �����  
�� प� ��ी�  ���� अ�� �� करोड �� ला� �����   
���प� ��ीको लाि� क�पनीको िमित ���� ��ा� �� �ते ��ेको ���ो �ा�ार� ��ा�ाट पा�रत �ए �मोि�म क�पनीको 
����प�मा ते�ो पटक ��शो�न �री शे�रको ��र�ना �ेहा� �मोि�म ह�ने �����ा रहेको ��� 

 समूह � � �स�������  
� नेपाल ि���त �ाि�कर� �� �ितशत  
� नेपाल ��र���ार क�पनी िल� � �ितशत 
� ना��रक ल�ानी को� � �ितशत 
� राि��� �ीमा ����ान � �ितशत 
 समूह � � �सव�स������  
� �� ����ता ह� ��ाका ��त कम��ारी ���� को�मा रकम ��मा रहेका ����कता� ��ाि�कर�� 

क�पनी� ���� को� ल�ा�त ��ो�नामा क�ा� ��ाह �न� ����ाका कम��ारीह� �ाहेक� 
����� �ितशत 

� �� ����ता ह� ��ाका ��त �हाल रहेका कम��ारी ���� को�  ल�ा�त ��ो�नामा क�ा� ��ाह 
�न� ����ाका कम��ारीह� �क�ा�को अन�पातको ��ारमा� 

�����ितशत 

� क�पनी र नेपाल ि���त �ाि�कर�का कम��ारीह� ���� �ितशत 
� ��ानी� �ाि���ा ��ोल�ा ि��ला�ा�ी� �� �ितशत 
� ����ा�ार� �� �ितशत 
 ��मा� ��� �ितशत 

क�पनीको �परो� प� ��ी ��र�ना� ����ापक शे�र�नीह��ी� �एको शे�र ����ता र �� ��ा�क ����ाह��ी� �एको �� 
����तामा �एको �ा��ान अन��ार �म�ह�‘क’ अ�त��त रहेको ����ापक शे�र�नीह�ला� ��� शे�र �ा�ड�ा�ड �� �केपि� 
����������� मा �म�ह�‘�’ अ�त��त रहेका ��� शे�र म��े कम��ारी ���� को�मा रकम ��मा रहेका ����कता�ह�� 
�� ��ा�क ����ाका कम��ारीह� र क�पनी त�ा नेपाल ि���त �ाि�कर�का कम��ारीह�ला��मेत ��ट��ा�एको ��मा ��� र 
�ोल�ा ि��लाका ��ानी� �ाि���ाह�ला� ��ट��ा�एको ��� शे�र�मेत एक�  पटक िन�काशन ह�ने �री िमित ���� माघ �� 
मा ���ना �कािशत ��रएकोमा ��ािन� �ाि���ाको लाि� शे�र िन�काशन �न� �����मा त�कालीन अ���ामा �ोल�ा ि��ला 
ि�का� �िमितका �म��को ���ो�क��मा ��ीत �� ����ी� ����िल� �म��� �िमितको ���कमा �हमित ��टा�न 
न�िकएकोले ��ानी� �ाि���ाको लाि� ��ट��ा�एको ��� शे�र पि� िन�काशन �न� ��िनि�त �री िन�ामक िनका�को ��ीक� ित 
िल� कम��ारी���को मा� शे�र िन�काशन ��रएको ि��ो �  

त�प�ात ���� �ाल ��शा� मिहनाको महा��क�प र लामो अ�ि���म रहेको पराक�पनका कार� �ोल�ा ि��ला अित ��ाि�त 
�� �न�ी�न अ�त���त �एकोले त�काल शे�र िन�काशन �न� �ाता�र� रहेन � ���� ��शा� मिहनामा ��प�न �एको 
��ानी� तहको िन�ा��न प�ात िन�ा� ि�त �ितिनि�ह��ारा ��ीत �ि��ला �म��� �िमित� को िमित ���������� मा ��ेको 
���क�ाट �एको �हमित अन��ार शे�र �ा�ड�ा�ड �न� �री �ि��र�प�� त�ार �री ��ीक� ितको लाि� नेपाल ि�तोप� �ोड�मा ��त�त 
��रएको ि��ो �  ि��ला �म��� �िमितको �� िमितको िन���मा ��ो�ना�ाट अित ��ाि�त‚ ��ाि�त र अ�� �री � ���मा 
�ि��कर� �री �मश� ������� को अन�पातमा शे�र �ा�ड�ा�ड �न� �हिमत �एकोमा �ो ि���मा अ�हमित �ना� ��ानी� 
ि�ि��नप��ाट ि�रो�का अ�� �ा���मह� घो��ा �रेकोले प�न� ि��ला �म��� �िमितको िमित ���������� मा ��ेको 
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���क�ाट िमित ���������� मा �एको �हमित अन��ारन� का�ा��व�न �न� िन��� �री �ोही िमितको प��ाट अन�रो� �� 
�एको ह� ��ा �ोही �ि��ा अ�ल��न �री �ाल� ��व�������� मा ��ानी� वाि���ा र �व��ा�ार�ला� �����ाइएको �� 
�ितशत शे�र िन�काशन त�ा �ा�ड�ा�डको का�� ��प�न �री ��� अ�� �� करोड �� ला� ��कलन �न� का�� ��प�न �एको � � 

�परो� प� ��ी ��र�ना अन��ार �म�ह�‘क’ अ�त��त ����ापक शे�र�नीह� र �म�ह�‘�’ अ�त��त िवि��न �प�म�हला� 
����ाइएको शत�ितशत शे�र �ा�ड�ा�ड �� �ाल� ����������� ��ममा �ेहा� �मोि�मको शे�र प� ��ी ���ा ���केको � � 

 

����� शे�र�नीह� �ितशत 
���ा �एको शे�र प� ��ी 

िक�ा रकम � 
 समूह�� �स����प��    

� नेपाल िव��त �ाि�कर� �� �‚��‚��‚��� ����‚��‚�������� 
� नेपाल ��र���ार क�पनी िल� � ��‚��‚��� ��‚��‚�������� 
� ना��रक ल�ानी को� � ��‚��‚��� ��‚��‚�������� 
� राि��� �ीमा ����ान � ��‚��‚��� ��‚��‚�������� 
 समूह�� �सव�स����ण�    

� कम��ारी ���� को�मा रकम ��मा रहेका कम��ारीह� ����� �‚��‚��‚��� ����‚��‚�������� 
� क�पनी र नेपाल िव��त �ाि�कर�का कम��ारीह� ���� ��‚��‚��� ��‚��‚�������� 
� ��ो�नामा क�ा� �वाह �न� ����ाका कम��ारीह� ���� ��‚��‚��� ��‚��‚�������� 
� �ोल�ा ि��लाका ��ानी� �ाि���ाह� �� ����������� ���������������� 
� �व��ा�ार� �� ����������� ���������������� 
 ज�म� ��� ������������ �����������,����� 

���   ऋण पूजँी स����म�� 

��ो�ना का�ा��व�नको लाि� �व��क पन� �� प� ��ी म��े कम��ारी ���� को���� ���� अ�� �� र ��� अ�� िड�े��र� 
नेपाल ��र���ार क�पनी िलिमटेड��� ��� अ�� � ना��रक ल�ानी को���� ��� अ�� र राि��� वीमा ����ान��� ��� अ�� �� 
ल�ानीको लाि� �म��ारी �ए अन��ार िवि��न िमितमा �� ����ताह� �इ�केका �न� � ��ो�ना का�ा��व�नको लाि� 
िव�तमा �वीक� त �एको अन�मािनत ला�त रकम ���� अ�� �� करोड �� ला� रहेकोमा �ा�ार� शे�र�ाट �ा� ह�ने रकम र �� 
���ाट �ा� रकम �मेत�ाट नप�� ह�ने �एकोले �प रकम ��टा� ि�न िमित ��������� मा नेपाल �रकार��� अन�रो� 
��रएकोमा नेपाल �रकार� मि��प�र���को िमित ���������� को ���क�ाट ��ो�ना िनमा�� अवि� ि�� ���� अ�� � करोड 
�� �पल�� �रा�ने िन��� �एको � �  

�ोही िव�ी� ��व��ा अन��ार ����������� ��म �ा� �एको ��को िववर� िन�नान��ार रहेको � � 

����� ���ाता ����ा रकम �� 
�� नेपाल �रकार �नेपाल िव��त �ाि�कर� मा�� त� ��,��,��,��,����� 
�� कम��ारी ���� को� ��,��,��,��,����� 
�� नेपाल ��र���ार क�पनी िलिमटेड �,��,��,��,����� 
�� ना��रक ल�ानी को� �,��,��,��,����� 
�� राि��� �ीमा ����ान �,��,��,��,����� 
 ��मा� ��,��,��,��,����� 

���� ��शा�को महा��क�प ल�ा�त िवि��न कार�ले प�व� िन�ा��रत ला�त अन�मान नप�� ह�ने �एकोले ��शोि�त ला�त अन�मान 
अन��ार नप�� ह�ने रकम िव�ी� ��व��ापन �न� �व��क �एको प�र�े��मा ि�तोप� �ता� त�ा िन�काशन िन�मावली ���� मा 
�एको �ाव�ान अन��ार त�काल शे�र प� ��ी ��ा�न ���व न�एको ह� ��ा ��ो�ना का�ा��व�नको लाि� नप�� रकम 



6
ck/ tfdfsf]zL xfO8«f]kfj/ lnld6]8

 

���,��,��,��‚����� �� ��ा�क ����ाह��ाट �ािवक अन��ारक�  �मान�पाितक िह�ावले �प �� िलन �व��क ��को ह� ��ा 
�ो िव��मा ���ालक �िमितको िन���ान��ार �� ��ा�क ����ाह�ला� �प �� �पल�� �रा� ि�न अन�रो� ��र�को ि��ो �  

��िप� ��ो�नाको वत�मान ि��ितको िव�ी� िव�े�� �न� ��ीत �प�िमितले िव�ेशी म��ाको म��� ��ि�को कार� ला�त �प 
���न �ाने ��ेपन �री िमित ���������� मा ि��ा�र� �िहत पेश �रेको �ितवे�न अन��ार प�व� �वीक� त ��शोि�त ला�त 
अन�मान नप�� ह�ने �ेि��कोले �� रकममा �प ��� अ�� �� करोड �प ��को ��व��ापन �न��  पन� ह� ��ा �ाल� ��व�������� 
र ��ामी ��व�������� को लाि� क� ल ���� अ�� िव�ी� ��व��ापन �न� �����मा ���ालक �िमितको िमित 
���������� को िन���ान��ार �ािवकमा �� ��ा�क ����ाह�ला� �मान�पाितक �पमा �प �� �पल�� �रा� ि�न 
अन�रो� ��कोले �ो िव��मा �� ��ा�क ����ाह���� �ल�ल �� �प �� �पल�� �रा�न �ित��ता �ा� ��को � �  

���  �य���ाक� ि���य ����ा � �ालस�मक� ���ः 

�� क�पनी अ�त��त माि��लो तामाकोशी �लिव��त ��ो�ना िनमा��को �र�मा रहेकोले ����������� मा िव��त ��पा�न 
�� न�केको ह� ��ा �� ���न श�� ��को ��न �  

��� त��  म�ल��त �पमा ��ो�ना िनमा�� �����ी ���� ��ा� म�ा�त��मको िनमा�� अवि�को ��ा� प� �ि�कर� ��को रकम 
���� अ�� �� करोड �� ला� �� ह�ार ��� �िहत ���� अ�� �� करोड �� ला� �� ह�ार ��� �प��ा� ������� ���� �� 
�������� मा ले�ा�कन ��र�को � �ने �ोही अवि���म ि��र ��पि� त��  ���� ला� �� ह�ार ��� �प��ा� ��� ��को � � 

�शा�नीक ���को �पमा कम��ारी ���� मम�त ���ार ��� त�ा अ�� ���ालन ��� �मेत ��� करोड �� ला� � ह�ार ��� 
��� ह�न ��को � � �� अवि�को म��� �ा� क�ी ��� र िव�ेशी म��ा �टही �रमा ��को नो��ानी ल�ा�त �� िकि�मको 
���ालन ���ला� ना�ा नो��ान िह�ावमा �मावेश ��र��ा �मी�ा अवि���म ���� करोड �� ला� �� ह�ार ��� �प��ा� 
��ा�मक ह�न ��को � �  

��व�������� को ले�ापरी�� ��प�न �� ले�ापरी�क����ाट �ा� �ितवे�न �िहत ���� ��ा� म�ा�तको िव�ी� 
ि��तीको िववर� �वा�लात�‚ �ोही िमितमा �मा� ��को ��व�������� को ना�ा वा नो��ानको िववर�‚ न�� �वाह 
िववर�� �ि�विटमा प�रवत�नको िववर� र �म�� ले�ा नीित त�ा िट�प�ीह� ��� �ितवे�नमा ��ल�न ��र�को � � 

��� �� ���� ������� मा ��म पटक ���� अन��प क�पनीको �ि��क िववर�ह� त�ार �न� �ममा िव�त व��ह�मा ना�ा वा 
नो��ान िह�ा�मा ले�ा�कन ��र�का ��ो�ना��� ���� �पमा ���ि��त ���ला� ������� ���� �� �������� मा ले�ा�कन 
��र�कोले ��ि�त �ाटा ��ले�� �पमा �ट�न ��को� � नेपाल �ाट�ड� �का��टे�ट��� ����ा�ारा ��व�������� �ेि� न� 
��ि�क� त ����ाहा�ले अिनवा�� �पमा ���� अन��ार िव�ी� िववर�ह� त�ार �न��  पन� ��व��ा  ला�� �रेको ह� ��ा �ो अन��ार 
िव�ी� िववर� त�ार �न� �ममा ले�ापरी�� का�� ��प�न ह�न केही �ीला ��को � �   

��    �य���ा काया���य�क� ����ा, �ालस�मक� ��ि� ��� म�ुय सम�या��ः  

���  ल� ��� � � िसिभल काय� 

�क� हेडव��� िनमा�� 

हेडव���मा क� ल �������� ��िम� क� ि�ट का��म��े ������� ��िम� ������� ��प�न ��को � � हेडव���का ��� 
म��� ��र�नाह� िवशे�त� डाइ���न �ा��� इ�टेक र िड��ा�डरको ि�ि�ल िनमा�� का�� अि�तम �र�मा प��ेको � � 
�ा��को �े�े िकनारमा �ा�क� रहेको क� ि�ट का��ह� �इरहेको � �  

��� ����ह� र ��ा�टको िनमा�� 

 म��� ����को ���े अिडट�ेि� �ि��ितर ����� को ���� ��डमा ���� �ा��न �� �ते�ेि� र माि��लो 
पेन�टक अिडट�ेि� ��रितर ����� को ���� ��डमा ���� काि�क � �ते�ेि� ���� ��ने का�� ��कोमा 
िमित ���� म�ि�र � �ते �ो ���� ��ड ि��ोिल�को �� अ�ा�त� �ेक �� �������������� ��को � � �ो �ेक �� 
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������ ��� िक�िम� लामो म��� ����को ��ने का�� ��प�न ��को � � �ो ����को क�र�  ���� िम� ���मा 
क� ि�ट लाइिन�को का�� म��े ��� िम� ������� ��प�न �इ�केको � �  

 ��ो�नाका ��� ����ह� �क� ल ��शोि�त ल��ाइ ���� िक�िम�� ��ने का�� ��प�न ��को � �  

 ��� िम� ��लो र ��� िम� ��ा� ��को त�लो पेन�टक ��ा�ट ������ �������� ������ को ��प��� ��ने का�� 
���� �ा��न �� �ते ��प�न ��को � �  

 ��� िम� ��लो र ��� िम� ��ा� ��को माि��लो पेन�टक ��ा�ट ������ �������� ������ को ��प��� ��ने 
का�� ���� म�ि�र �� �ते ��प�न ��को � � 

��� िव��त��ह क��ले��� िनमा�� 
 िव��त��हका ��� � वटा ��िनटह� त�ा �ि��� �े �������� ���� मा ��प��� क� ि�ट �न� का�� ��प�न ��को �  � 

 �ा���म�र ��ा�न�मा ����������� ���������� को ��� �� वटा ��� ह�मा ���������� �������� त�ा �� 
वट� �लकह�मा ���� र ������� मा क� ि�ट �न� का�� ��प�न ��को � � �ा��� ��� र ���� ���� ���� को 
क� ि�ट �न� का�� पिन ��प�न ��को � �  

 क�र� � िक�िम� लामो टेलरे� ����को ��ने का�� ���� ��ो� � �ते ��प�न �इ�केको � �  

 टेलरे� ��टलेटको ि�ि�ल िनमा��का�� ��प�न ��को � � क�र� ����� िम� लामो टेलरे� ����मा ���� प�ष 
� �ते ������ �������� त�ा ���� �������� �न� का�� ��प�न ��को � � 

 िव��त ��ह �ाने म��� पह� �� ���� ����� ������ ������� को ������ मा �ि�का�श �������� �न� का�� ��प�न 
�इ�केको � � 

 ��� ��ा��र ������ �������� मा ि�ि�ल का�� ��प�न ��को � � 

 ��िम�त ������� �������� को ��ने का�� त�ा ���������� �������� का�� ��प�न ��को � �  

 वषा�को �म�मा ���र �ोलामा �ल�ा��ह� ��ने �ोि�म रहेको ह�नाले तामाकोश� न�����को �ो�ान�ेि� माि� 
�� �ोलाको क�र� ��� िम� ���को ��व� िकनारको �व��क ��ानह�मा न�� िन���� र तट���को काम 
�ि�का�श ��प�न �इ�केको � � 

���  �� ��� � � �ा����ेका��क� काय� 
 �ा��को ������ ���� ��� ����� र � को ��ानको का�� ��प�न ��को � � ������ ����� �������� ���� ह� 

��त�� ����� ������� ���� ������ ���� ������� ��� ������� ��� ���� ����� �ि� ��ान का�� ��प�न ��को 
� � ������ ���� ��� � र � को ��������� ��ान का�� �इरहेको � � ������ ���� को का�� पिन �इरहेको � �  

 इ�टेक �लक��त��त � वटा ���� ��� ह�म��े � वटाक�  ���� ����� र ������� को ��ान का�� ��प�न ��को � �ने 
���� ��� ह�को का�� �इरहेको � � 

 ������ ����� ��त��त ��इवट� ������ ���� को ��ान का�� ��प�न ��को � � ���� ���� को ���� ������ र ���� 
���� को ��ान का�� ��प�न ��को � � ������ �������� ह�को ��ान का�� ��प�न ��को � � 

 �������� ����� ��त��त ��� �� वटा ������ ����� को ����� र ������ ����� �������� ����� ��त�� ���� 
������ ����� ������� ��� ���� ����� �ि�को ��ान का�� ��प�न ��को � � � वटा को ������ ����� 
��������� ����� ������� ���� को ��ान का�� ��प�न ��को � � 

 ����� �������� ����� ������ ��ानका लाि� ��ो� ��रने �� टन �मताको ������ ����� को ��ान का�� ��प�न 
��को � � ����� �������� ����� को ����� ���� को ������� र �������� �िहत ��ान का�� ��प�न ��को 
� � 
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 ����� �������� ����� ������ ��ानका लाि� ��ो� ��रने �� टन �मताको ������ ����� को ���� ��������� 
का�� �इरहेको � � ����� �������� ����� को ����� ���� को ������� र �������� �िहत ��ान का�� ��प�न 
�एको � �  

 िव��त��हको ��िनट न�� � �ेि� � ��मको ������� ������ ���� को ���� ���� एव� ������ � ������ रा�ने का�� 
��प�न �एको � � त�लो पेन�टक ��ा�टको ����� ���� र पा��वट� ��������� ����� को ������� र �������� 
�िहत ��ान का�� ��प�न �एको � �  

 िव��त��हको ��िनट न�� � �ेि� � ��मको �������� ������ ����� को ��ान का�� ��प�न �एको � � 

 ���� ���� ���� ���� को ��ान का�� ��प�न �एको � � ������ ����� ��������� �������� रा�ने का�� ��प�न �� 
������ को का�� �इरहेको � �  

���  �� ��� � � मेका��क� ��ा ��े���क� काय� 

������� 
��प��� ��िनटह�को ������� को ��ान का�� ��प�न �इ�केको � �  
���� ����� ����� ����� 
��प��� ��िनट ह�को ��� ��ान का�� ��प�न �इ�केको � �  
������� ����� ������ 
��प��� ��िनटह�को ������� ����� ������ ��ान का�� ��प�न �इ�केको � �  
���������� ��� ����� 
िव��त��हमा रहने ������ �मताका ��� वट� �������� �������� ��������� ����� ���� ������ ह�को ��ान �� 
���ालनमा �इ�केको � � 
������� ����� ������� � ������� ����� 
��प��� ��िनटह�को ������� ����� ������� ��� ������� ����� का�� ��प�न �इ�केको � �  
���������  
पावरहा��को म��� �पकर�ह� म��े ��प��� ��िनट ह�को ��������� को ��ान का�� ��प�न �इ�केको � �  
����� ����������� 
पावरहा��मा रहने  �� ��� �मताको �� वटा  ������ ����� ����� ����������� ह�को ��ान का�� ��प�न �इ�केको � � 
�� ���������� ��� ������ 
��प��� ��िनटह�को ���������� ��� ������  को ���������� �िहत पाइपह�को ��ान का�� ��प�न �इ�केको � � 
������� �������� 
��प��� ��िनटह�को ������� �������� को ��ान का��  ��प�न �इ�केको  � � 
������������ ������ 
��प��� ��िनटह�को ������� ����� ��������� ������ ������� ������ ��� ����� र  ����������� ������ मा 
��������� ������������ ������ को ��ान का�� ��प�न �इ�केको � � �ा��  ��� ��ानह�मा ��������� �������� को 
पिन ��ान का�� ��प�न �इ�केको � � 
���� र ���� ������ ����� 
���� ����� ���� ��� ������ को ��ानको ��� का��ह� त�ा ������� पिन ��प�न �इ�केको � � ���� को 
��������� ������������ त�ा ������������� ������������ का�� �ा�क� रहेको � � 
��� ��� ��� ���� 
��� ��ान का�� ��प�न �इ�केको त�ा ������� का�� ��प�न ���केको � �   
लट न� � ��त��त इले��ो�मेकािनकल �पकर�ह�को ��� ������������� को का�� ��प�न �इ�केको � � 
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���  �� ��� � � �स������� ��� सव��े�� 

 �ो�र–ि��ती ��� के��ी� ��ार� लाइनमा िनमा�� ��रने ��� टावरह�म��े ��� टावरह�को �� िनमा�� �री ��� वटा 
टावरह�को प����पमा ��ान का�� ��प�न �इ�केको � � िनमा�� �इरहेको र ��प�न ��का टावरह�म��े ��� वटा 
��ानह�मा �������� �न� ��प�न �इ�केको � � ��� �री  िनमा�� ��पन ��का टावरह�मा क�र� �� िक�िम� ���� 
��������� त�ा �� िक�िम� ���� ��������� तार ता�ने का�� ��प�न �इ�केको � �  

 ि��तीमा िनमा�� �इरहेको न�ा� ि��ती �व�टेशनको ������� ���� �������� को पिहलो त�लाको �लान को का�� 
��प�न ��को � � ����री ��� ��������� ����������� ����� �������� को ��को ��प��� का�� ��प�न �� ����� 
���� को का�� �इरहेको � �  �व�टे�नका लाि� �व��क �ार वटा ������� �� ����� ����������� को 
���������� को िनमा�� का�� ��प�न �इ ��� ����� ����������� को ������������ �������  ��प�न ��को � � 
हाल ��म �व�टेशनमा �व��क ��को ��������� ���� ह� म��े �� िमटर िनमा�� का�� ��प�न �� अक� �� िमटरको 
का�� �इरहेको � � �ा��� �ार वटा ����� ������������ ���� ������ को �� ��ने काम ��प�न ��को � � 

��� िव��ो�क �द��� ��� ��ो������को सु��� ��व���� 

��ो�ना िनमा��को लाि� �व��क पन� िव��ोटक प�ा��ह�को �� वानी र ���ार� ��र�को लामा��र र ���र ि��त ��करको ��र�ा 
���� नेपाली �ेना�ारा �इरहेको � � �ा��, ��ो�ना िनमा��का�� िनवा�� �पमा ���ा� �न�का लाि� ��र�ा ��व��ाको �म�� 
��िमका रहने ह�नाले नेपाल �रकार, ��ह म��ाल�को िन���ान��ार ��ो�ना��ल लामा��र र ���रमा �श� �हरी �ल रहेको � � 

��   ��ो��� क�����व���� देि��क� के�� स������� 

��� िवि��ो�� ����को ��े� ��ुस�� �ि��क �ो�को �भ�व ��केो �   

�क�  �म��ाको िववर� 

िव�ेशी िविनम� �रमा ��ि�� ��क�प�नाका���ी �ि�को कार� लि���को �म�को कार� ��ो�नाको �म� ला�त ��ि� 
��कोले ��ो�नाको न�� �वाहमा �म��ा ��को � �  

���  �म��ा �मा�ान �न� ��र�का ��ा�ह� 

��ो�ना��� ���� ���ाताह���� ि���कािलन �प ��को लाि� अन�रो�को �ा�� त�काल  न�� ��ाहलाइ केिह 
ह���म �मा�ान �न�  अ�पकािलन ��को �����ा �री�को � � 

�ा�� ��ो�नाको ��शोि�त ला�त अन�मान अन��ार ��ो�ना का�ा��व�नको लाि� नप�� ��को ���� अ�� म��े ��ामी 
��व�������� को लाि� ��तािवत वाि��क ��ेट त�ा का���ममा नेपाल �रकार�ाट ��� अ�� �प �� �ा� �न� �री 
��ताव ��र�को ह� ��ा �ो िव��मा नेपाल �रकार ��ा� म��ाल� त�ा अ�� म��ाल�मा ��तािवत ��ेट �पर �ल�ल �� 
�ो �प ��को ��िनि�तता ��को � �  

��� �री नप�� ��� अ��का लाि� क�पनी ���ालक �िमितको िन���ान��ार �ािवकमा �� ��ा�क ����ाह���� 
�मान�पाितक �प �ी��कािलन �� मा� ��र�को ह� ��ा �ो �����मा �रोकारह� �ी� �ल�ल �� �ित��ता �ा� ��को 
ह� ��ा �ोतको ��िनि�तता ���केको � � 

��� िवदे�� �ि�क��को िभस� ��� �� ������� स���� भ�को �   

�क�  �म��ाको िववर� 

हालको �म कान�न ला�� �� �ेि� �� ��ो�नामा का��रत व��ेिशक � �ना �रा�र �व�ेशी �� �ना काम�ार ह�न� पन� 
�ाव�ानका कार� ि�िन�ा ना��रकह�को ���� ��������� को लाि� �म इ�ा�त पा�न �िक�को ��न �  
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���  �म��ा �मा�ान �न� ��रएका ��ा�ह� 

�� राि��� ��रवको ��ो�नाला� ��ािवत नपान�का लाि� �म �रो��ार त�ा �ामाि�क ��र�ा म��ाल�मा �व��क 
�ह�ो�का लाि� अन�रो� ��रएको � � 

��� �ू�ा �ा���� ��क���� �ु�ा�� काय��ा ���या �� ��क�� ��ा� काय� ��ा��� ��को �  

�क�  �म��ाको िववर� 

��क िव�ा�ले ि����पा��ोक ि��लाको �ा�ी��र�ेि� ��रकोट��मको ��क ����ीकर� का�� ��ररहेकोले वषा��ाममा 
�� ��कको �ेर� ���ह�मा �ा��ा����ी ���न�का �ा�� �� ��ा माटो ��पारेको कार� ��क �ा�घ�रो ह�न �ान� ��ता 
कार�ले ��ा� ठ�ला �ारी �ामानह� िवशेष �रेर पेन�टक पाइप ���� िम���ा� र � िम�ल��ा�� �� वानी �न� किठनाइ 
�इरहेको � � �� ����ीकर� का��को ि��मा िलएका ठेके�ारह�ले ����ीकर� �ेर� �म� ��� �रेको र हाल काम श�� 
�रेता पिन ि�ला���तीको कार� ��वानी त�ा �ो ���मा �वा�मन �ह� ह�न �केको ��न �    

���  �म��ा �मा�ान �न� ��रएका ��ा�ह� 

��ो�नाको ���े�नशीलता हेरी अित�र� ��� �मेत ��होरेर ��नकोशीमा ���ार� ��ररा�ेको ��प��� पाइपह�को 
��नकोशी�ेि� ��ो�ना��ल��म ��वानी का�� ��प�न �इ�केको � � अ� ��वानी �न� �ा�क� रहेका पाइपह�को ल��ा� 
��� िमटर मा� ह�ने �एकोले केिह �ह� ह�ने �ेि�एको � �  

��� ���� �े���क ��ा� ��� काय� ���ा� ����केो �  

�क�  �म��ाको िववर� 

लट न�� � ठेके�ार ������� ������� ��� ����������� ���� को का���मता कम�ोर पाइएको त�ा ��को कम�ोरीको 
कार��ाट ��ो�नाको ������ा �ोि�म��� त�ा ��न�ितप��� का�� ���वटा �������� ����� ह�मा पेन�टक पाइप ��ान का�� 
िन��ाट ��तोष�नक �पमा ��पा�न ह�न न�िकएको � लट न�� � ठे�काका ठेके�ार ������� ले पेन�टक पाइप ��ान 
�न��को अित�र� ���������� ������� ������� ���������� र �������� ������ मा ����� �������� ��������� 
ल�ा�त अ�� ��ान का��ह��मेत ि��मेवारी िलएको त�ा �������� ���� �िहत केही ��वे�नशील ��������������� 
�पकर�ह�को ����������� �मेत �इरहेको ह� ��ा ठे�का ����ता तो��न पिन केही किठनाइ रहेको   ि��ो �  

 ���  �म��ा �मा�ान �न� ��रएका ��ा�ह� 

लट न�� � का��मा प�व��ो��ता ���� मा �न�ट �मेत �एको �� ��ो�नाक�  लट न�� � ठेके�ार ������� ����� ��� �� 
पेन�टक पाइप ��ान �न� �����मा िवि��न िमितह�मा �ल�ल अ�ाि� ��ाइ ������� ����� ��� �ो पेन�टक 
पाइपह�को ������ का��� ������������ का��� त�ा �� वानी का�� �मेतको लाि� ����क �हका�� ��रएको ि��ो � 

�ो �हका�� अन��ार  लट न�� � का ठेके�ार ������� ����� ��� ��� ������ ���� मा ������������� 
��������� वाट  �������� ���� ह�को ������ का�� ��प�न �इ�केको � �ने ��ान ह�न �ा�क� ����� 
��������� ����������� ���� �ि�को ��ान त�ा �� वानी का��को लाि� पिन ��ो�नालाइ अित�र� �ि��क �ार 
नपन� �री ������� ������� ��� ����������� ��� को �हमितमा ������� ����� ��� 7 ������� ���� मा  
ि�प�ी� ����ता �री का�� श�� �इरहेको � � 

��री ��ो�नामा का��त लट न��� का ठेके�ार �������� लट न��� का ठेके�ार ������� ����� र �� क�पनी ि�� 7 
������� ���� मा �एको ������������� ��������� अन��ार लट न��� का ठेके�ारले ��� िमटर अ�लो 
माि��लो पेन�टक पाइप र लट न��� का ठेके�ार ������� ����� ले ��� िमटर अ�लो त�लो पेन�टक पाइपको �िटल 
का��ह� �ा���ा�� �री ��पा�न �न� �हमत ह�न�ले क�पनीला� ठ� लो राहत प��न �एको � � हाल �� ��व� ठेके�ारह�ले 
कठीन का��को श��वाती �र�मा केही ि�ला� �इरहेको �ेि�एता पिन �� का��ले ित�ता िलने िव�ा� ��रएको � �  
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�� क�����ा क���ा��क� �य���ा��� 

माि��लो तामाकोशी �लिव��त ��ो�नाला� �व�ेशी प� ��ी ल�ानीमा िवका� �न� ��े��ले ��ापना ��को �� क�पनीमा 
��ो�नाको �ारि��क अ���नको �र� �ेि�न� नेपाल िव��त �ाि�कर��ाट ��ो�नाको ��व��ापन त�ा िवि��न प�वा��ार 
िनमा�� का��मा ��ल�न रिह हाल��म का�मा का��रत रहेका नेपाल िव��त �ाि�कर�का कम��ारी र क�पनी�ाट िन��� ��र�का 
�मेत �ेहा� �मोि�म ��मा ��� �ना कम��ारीह� का��रत रहेका �न� � 

कम��ारीह� अि�क� त �तर �हा�क �तर 
��मा 

�ािवि�क �शा�िनक �ािवि�क �शा�िनक 
नपेाल िव��त �ाि�कर��ाट का�मा �िटइ ��का �� � �� � �� 
क�पनी�ारा ��ा�ी िन��� – � – – � 
करार �ेवामा िन��� �� � �� �� ��� 
��ाला�ारी – – � – � 

��मा �� � �� �� ��� 

क�पनी र क�पनी अ�त��त ���ािलत माि��लो तामाकोशी �लिव��त ��ो�ना का�ा��व�न अवि�को लाि� �व��क 
�नशि�को लाि� ��मा ��� �नाको �रव��ी �वीक� त रहेकोमा नेपाल िव��त �ाि�कर��ाट �िट� ��का कम��ारीह��ाट मा� 
��ो�ना का�ा��व�न �न� �व��क �नशि� नप�� ��को ह� ��ा ���ालक �िमितको �वीक� ितमा �ािवि�क �ेवा अ�त��त 
अि�क� त�तरमा ���ला �ित�प�ा��ाट र �हा�क�तरमा अि�का�श ��ानी� �ाि���ाला� �ा�िमकता ि�� �वि�क �पमा करार 
�ेवा र ��ाला�ारीमा काममा ल�ाइ�को � � �ा��� ��ो�ना का�ा��व�नको लाि� �वीक� त �र���ी म��े िवि��न �क� ितको 
का��को लाि� �व��क पन� �नशि� �व��क परेको अव��ामा मा� करार �ेवामा िल� काममा ल�ा�ने ��र�को � � 

हाल ��ो�नामा ि�ि�ल� इले��ीकल� मेकािनकल का��ह� ���ालनमा रहेको अव��ामा नेपाल िव��त �ाि�कर��ाट काम 
तोिक� का��रत केही �ािवि�क अि�क� तह� ���वा ��को अव��ामा �ाि�कर�मा न� ि�ता� �न� ��र�को ह� ��ा ���ाट ��ो�नाको 
काममा ��ाव पन� नि�न ���ालक �िमित�ाट िन��� �री �र� प�ह�मा �लिव��त ��ो�नामा काम �रेको अन��व �ा� 
कम��ारीह� �टा� ि�न नेपाल िव��त �ाि�कर�ला� अन�रो� �न� ��र�को � � ��री मा� ��र� �मोि�म नेपाल िव��त 
�ाि�कर��ाट कम��ारीह� �टा� ��ो�नाको का�� ���ा� �पले ���ालन �न� �ह�ो� �इरहेको � � 

��  �ा����� �ा�ाक��� �����ु� �य���ाक� ������� काय��ा��का ��ा क����क� �ा�� य���ा ��� 
काय���� 

�क� ��ो�ना िनमा��मा म��� � वटा लटह� अ�त��त ��� ��र� ����ता ��पन �� िनमा�� का��ह� ���ालन �इरहेका 
�न� � ��ो�नाका ��� लटह�को ��र� ����ताह� �त �न� ���� को �नवरी मिहना��ममा ��प�न �इ�के प�ात� 
��ो�नाको ��प��� का�� मा�� ���� ि�� ��प�न �न� ल�� िन�ा�र� ��र�को ि��ो � त�प�ात� िवि��न कार�ह�ले 
��ा� ��ो�ना ��प�न �न� ��ा� ���न �� ��प��� िनमा�� र ��ान का�� ि��े��र ���� ि�� ��प�न �न� �री न�ा� 
का��तािलका त�ार ��र�को ि��ो � 

 ���� ��शा�को ��क�प र नाका���ी पि�को अव��ाला� ����� �म ��� लट न�� � ठेके�ारले अ�� ठेके�ारह���� 
�म�व� �री िमित �� ������ ���� मा �क�क� त �म�तािलका ����������� ���� ��������‚ ���� पेश �रेको 
ि��ो � �ो �म�तािलका पेश �न� ि�लि�लामा ��त�त ��र�का ��� वटा व�कि�पक �म�तािलकाह�म��े ��टा 
�म�तािलकामा �� ���� ���� ि�� ����� �� �न�‚ पिहलो ��िनट�ाट िमित �� ���� ���� ि�� िव��त ��पा�न ��� 
�न� र ��� � वटा ��िनटह��ाट �� �������� ���� ि�� िव��त ��पा�न ��� ��र��ने ल�� िन�ा�र� ��र�को ि��ो �  

 �परो� अन��ार त� ��को �क�क� त �म� तािलका अन��ारको �म� नि�िक�� ��ा� ��ो�ना िनमा����ल��म प��ने 
ि����पा��ोक ि��लाको �ाि���र �ेि� ��रकोट��ोल�ा ह� ��� ि���टी��मको ��क नेपाल �रकार ��क िव�ा��ारा 
�तरो�नित �न� �ममा रहेकोले ��ो�नाको ����� ��������� त�ा िनमा�� �ाम�ीह� ��वानीमा अित न� �िटलता 
��प�न ��को ह� ��ा अपे�ाक� त का�� ��ित ���व ��न �  



12
ck/ tfdfsf]zL xfO8«f]kfj/ lnld6]8

 

 त���, ��ो�ना िनमा��का��मा ��ल�न � वटा लट�का ठेके�ारह� र िनमा�� ��परीवे��को ि��मेवारीमा रहेको परामश��ाता 
�मेतको �ह�ाि�तामा िव�त�त �ल�ल �री त�ार �एको एक�क� त �म� तािलका ����������� ���� ���������मा 
म��� �पमा �� �������� ���� मा म��� ����मा ����� �� �न� �िकने र िव��त��हमा ��ािपत ������ को 
������� � ������������� का�� �� �������� ���� मा श�� ह�ने �� �मश� ��� मिहनाको अ�तरालमा ��प��� 
� वट� ���� ह�को ������� � ������������� का�� � ��� ���� मा ��प�न ह�ने क� राको �ित��ता �नाएको 
प�र�े��मा ��ो�नाको ला�त अन�मान प�नरावलोकन �न� �ठीत �प�िमितले िमित ���������� मा पेश �रेको 
�ितवे�नमा �������� ���� ��ममा ��ो�नाको िनमा�� का�� ��प�न ह�ने ल��को ��ारमा �ो अवि���मको लाि� 
��ो�नाको ला�त अन�मान ��शो�नको लाि� ि��ा�र� �ए�मोि�म ���ालक �िमित�ाट �वीक� त �एको ि��ो � तर 
वत�मान अव��ामा �� ल�� अन��प का�� ��ित ह�न न�केकोले काित�क ���� �ाट ��ापा�रक ��पा�न श�� �न� र ��� 
���� ��ममा �ो अवि�मा म��� ि�ि�ल िनमा��का�� अ�त��त ��� मे�ावाट �मताको लाि� ��िम�त िव��त��ह िनमा�� 
�री � वटा ��िनटह� �िहतको मेिशन �पकर� ��ान �री ����� �े�ावाट �वर िव��त ��पा�न ��रने� � �ो�ो �र�मा 
रो�वािल�� � �ोलाको पानीला� तामाकोशी न�ीको लामा��रि��त �लाश�मा क�र� � िक�िम� लामो ����� � मा�� त 
िम�ा� �प ��� �े�ावाट �वर िव��त ��पा�न ��रने ल�� िलइएको � �  

��� ���ालक �िमितको िमित ���� अ�ो� �� को ��� औ � ��ठकको िन��� अन��ार रो�वािल� �ोलाको पानीला� 
माि��लो तामाकोशी ��िव� ��ो�नाको �लाश�मा िम�ा�ने ि�लि�लामा रो�वािल� हे�व��� र रो�वािल� ����को 
������ �ी� क�र� ��� िम� ����� ���� �ा� ह�ने �� क�र� �� मे�वा� अक� �लिव��त ��ो�ना िनमा�� �न� �िकने 
���ावना �एकोले �ो ��ो�नाको अ���नको लाि� िव��त िवका� िव�ा��ाट �व��� अन�मितप� �ा� ���केको ह� ��ा 
�� िव��त��ह िनमा��का�� ल�ा�त �म� रो�वािल� �ाइ���न ��� ����� मा िनमा�� �न� �री िव�त�त इि��िन�र�� � 
ि��ाइन का�� �इरहेको � � �ोको �ितवे�न �ा� ह�ना�ा� िन�मान��ार ��र� �क� �ा अि� ��ा� क�र� � वष� ि�� 
िनमा�� ��प�न �न� ल�� िलइएको � �  

��� माि��लो तामाकोशी �लिव��त ��ो�नाको िनमा�� का�� ��प�न �� �केपि� िव��त ��ह�ाट िन�कने पानीला� करीव � 
िक�िम� ����� � मा�� त ��री �ो�ानमा �� मे�ावाट �मताको ����������� ��ो�ना िनमा�� �न� नेपाल िव��त 
�ाि�कर�को ल�� त�ा का���म रहेकोले �� ��ो�नामा नेपाल िव��त �ाि�कर���� �हका�� �री �म�ि�त मा�ामा 
ल�ानी �न� ��िनि�तता �शा�इ नेपाल िव��त �ाि�कर�ला� अन�रो� �िहत प�ा�ार ��रएकोमा तामाकोशी �लिव��त 
क�पनीको ���ालक �िमितको िन��� �मोि�म �म�ि�त ल�ानीको अव�र ��ान �न� िन��� �िहतको �ानकारी �ा� 
�एको � �  

��  �े��� ���ु� ������������ ���ु� ���� ���� �������  

माि��लो तामाकोशी �लिव��त ��ो�ना�ाट ��पा�न ह�ने िव��त शि� �री� िव�� �न� �����मा नेपाल िव��त �ाि�कर� र 
�� क�पनी�ी� िमित ���������� �ते ����ता ��प�न �एको � � ����ताअन��ार ��ो�नाको िव��त के��मा �ि�त � 
वटा ��पा�न इका�ह��ाट िव��त शि� ��पा�न �री �ाि�कर�ला� िव��त िव�� �न� तोिकएको िमित ��������� 
���������� ��������� ����� िव�������� �ाल प�ष �� �ते र �ा�क� � वटा ��पा�न इका�ह�को ��ान का�� ��प�न 
�री �ो इका�ह�को ��तोष�नक परी�� ��प�न �न� िमित ���� �ाल �षा� �� �ते तोिकएको ि��ो � का�� वािहरको 
प�रि��ित ��प�न �� तोिकएको िमितमा िव��त ��पा�न ह�न न�केको अव��ामा ����ताको ��ा �� मा �एको �ाव�ान 
अन��ार ��व� प�को �हमितमा िन�ा�र� �रेको ��शोि�त िमित ��ममा �ाि�कर�ला� िव��त �पल�� �रा�न�पन� ��व��ा रहेको 
� � ��ो�नाको म��� ����को ������ ������������ र ���� �ाल ��शा� �� �तेको महा��क�प�ाट प��न �एको �ितको 
कार� का�� �ािहरको प�रि��ित ��प�न �� तोिकएको �म�मा ��ो�ना िनमा�� ��प�न ह�न न��ने अव��ा ि���ना �एकोले 
िव��त ��र� ि��� ����ताको ��ा �� मा �एको �ाव�ान अन��ार िव��त ��र� ि��� �न� ��शोि�त िमित त� �न� �����मा 
नेपाल िव��त �ाि�कर���� �ल�ल �इरहेकोले िनकट �म�मा न� �ोको ट� ��ो ल�ाइने � � 
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�� ����ताको म��� �ारा�श िन�नान��ार रहेको �� 

�क�  क�पनी ��ो�नाको �ािवि�क िड�ा�न, िनमा��, �पकर� �प�ित�, �डान, परी�� त�ा किमशिन�� �को लाि� प����पले 
�वा��ेही रहने � � िव��त �री� ि��� ����ता अवि��र ��ो�नाको ���ालन त�ा ���ारको ि��मेवारी क�पनीमा 
िनिहत रहने� �  

��� िव��त �री� ि��� ����ताको अवि� ��ापा�रक ��पा�न ह�ने िमित ����������� ��������� ����� �ाट �� वष� वा 
��पा�न अन�मित प�को अवि� म��े ��न �टी � �ो �म���म का�म रहने� �  

���  ��व�������� ला� िव��त �री� ि��� म���को ��ार वष� मािनने� �  

��� ��ार वष� ������� को िव��त �री� ि��� म��� िन�नान��ार ह�ने�� 
��ार वष�को औषत म��� ������ �ित ��िनट 
���� �म�को औषत म��� ������ �ित ��िनट 

�परो� म���ह�को ����ा�ाम र वषा��ामको म��� िववर� िव��त �री� ि��� ����तामा िव�त�त �पमा त� ��र�को � �  

��� ��ार वष�मा का�म ��को िव��त ��ा�को म���ला� वािष�क � �तीन� �ितशतका �रले म��� ��ि� ि��ने� � िव��तको 
��ापा�रक ��पा�न ��� ह�न�पन� िमित ��������� ���������� ��������� ����� ��म � पटक म��� ��ि� ि�ने 
त�ा ����������� ��������� ��������� का�म ��पि� � पटक��म �ोही अन��प म�����ि� ि��ने� � 

��  ������� ����स���� स����ः 

���  शे�र �����श� ��� ���� ������ ���ु�� र शे�र �����श� ��� ���ँ���ँः 

क�पनी अ�त��त ���ािलत माि��लो तामाकोशी �लिव��त ��ो�ना िनमा��को लाि� िव�ी� ��व��ापन �न� �����मा 
क�पनीको प� ��ी ��र�ना �मोि�म �म�ह��क� मा रहेका ����ा�त शे�र�नीह� वाहेक �म�ह���� मा रहेका अ�� �प�म�हह�ला� 
������� अ�िकत �रको � करोड �� ला� �� ह�ार िक�ा �ा�ार� शे�र �ा�ड�ा�ड �री ��� अ�� �� करोड �� ला� प� ��ी 
��कलन �न� ��ो�नको लाि� शे�र िन�काशन त�ा ि��� �न� िमित ���������� मा ना��रक ल�ानी कोष र क�पनी�ी� 
����ता ��कोमा ना��रक ल�ानी कोष र �नरा�� ��ािपटल िल� �ी� �हा�क ����ता �री �हका�� क�पनी�ाट िन�काशन 
��रने �म�ह���� मा रहेका िवि��न �प�म�हला� ��ट��ा��को �� �ितशत शे�र िन�काशन त�ा �ा�ड�ा�डको का�� �ाल� 
��व�������� मा ��प�न ��को � � 

���  अ�� स����स�ँ�� स����ः 

क�पनी�ारा िन�काशन त�ा �ा�ड�ा�ड ���केको शे�रह� िन�मान��ार ��व��ापन �न� �व��क ��कोले �नरा�� ��ािपटल 
िल�ला� शे�र रि���ार िन��� ��र�को � �  

क�पनी�ारा �ारी ��र�को ��������� िक�ा �ा�ार� शे�रह� �ाल� ��व�मा �ो शे�रह� ��ि�क� तको लाि� नेपाल �टक 
����े�� िलिमटेड��� िमित ���������� मा र ि�िड�� ��ड ि�ल��र� िलिमटेड��� िमित ���������� मा ����ता 
��को � �  

��  र����� ��� अ��र������ ��र������े ������� ��र���र�� ��� असरः 

क�पनी अ�त��त ���ािलत माि��लो तामाकोशी �लिव��त ��ो�ना िनमा��को �र�मा न� रहेको अव��ामा िव�ेशी क�पनी 
अ�त��त का��रत म���रह�ले �ित ��ि� ��� िक�ा क�पनीको शे�र मा� �री ���� �ा������� मिहनामा क�र� � ह�ा काम 
��� �रेको र �ोही अवि�मा लािमडा�डा �ा�िव��� ि���टीका �ाि���ाह�ले पिन अ�� �ा�िव���को त�लनामा ��ी शे�र पा�न� पन� 
मा� राि� �डक अ��� �री ��� हड�ताल �रेकोले ��ो�नाको काममा ��ाव पन� ��को � � ���त� �री ���� �ाल ��शा� 
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��� �� र �� �तेको िवनाशकारी महा��क�प त�ा त�प�ातका पराक�पन र ����������� मा ��को म�ेश ���ोलनले 
िनमा�� �ाम�ीको ��ावमा ��ो�नाको काम लामो �म���म रोिक� �ा िनमा�� ��प�न तािलकामा ��र परेको  � � 

�ा�� लामो�ा�घ��ि�री �डक ��डको लामो�ा�घ� �ेि� ��रकोट ��मको �डक नेपाल �रकार �डक िव�ा��ाट राि��� रा�मा��को 
�पमा िवकि�त �न� �ममा प�र�ािलत िवि��न राि������तरा� ि��� �ेके�ारह�को ि�ला ���तीको कार� िव�त � वष� �ेि� �डक 
िनमा�� ����ीकर�को का�� ��प�न न��कोले ��ो�नाको �� ला मेिशनह� �ा��री पेन�टक पाइपह� �� �वानीमा �िटल �म��ा 
��कोले ��ो�नाको का��मा ��ाव पन� ��को �  

��ो�नामा �व��क ��प��� मेिशन �पकर�ह� िव�ेश�ाट ��ात �न��  पन� र ��ो�ना िनमा�� ��प�न �न� क�तीमा ��� वष�  
लामो �म� ला�ने ��कोले ���ता मेिशन �पकर� ल�ा�त िनमा�� �ाम�ीको म��� ��ि� र िव�ेशी म��ाको �टही �रमा �मेत 
���ि�क ��ि� ��को कार� �म� ��ो�नाको ला�तमा �मेत ���न ��को � �  

��   ������ ������ 

क�पनीको िमित ���������� मा ��ेको िवशेष �ा�ार� ��ाको िन���ान��ार क�पनीमा � �ना �वत�� ���ालक �िहत 
�� �ना ���ालक रहने �री िन�मावलीमा ��शो�न ��को  � � तर क�पनीको प� ��ीको ��र�ना �न��ार  �मी�ा �वि�मा �म�ह�
��� ��त��त ��� �प�म�हला� शे�र िन�काशन त�ा �ा�ड�ा�डको �क� �ा प�रा �इन�केको ह� ��ा �म�ह���� �ाट ���ालकह�को 
िनवा��न ह�न �ा�क� रहेकोमा �ाल� ��व�������� मा �ो का�� प�रा ���केको ह� ��ा �घार� �ा�ार���ा�ाट ���ालकह�को 
िनवा��नको �ि��ामा रहेको � �  

����ापक शे�र�नीह� मा� का�म रहे��म � �नामा न��� ने �री ���ालक िन��� �न� �िकने ��व��ा � � ���री ���ालक 
िन��� ��ा� ����ापक शे�र�नीले क�पनीला� �� �पल�� �रा�ने ���ि�त ����ाको �ितिनि� �मेत रहने ��र िन��� �न�  
�िकने र ����ापक वाहेक �� �म�हला� शे�र �ा�ड�ा�ड ��पि� �ोही�न�पातमा �ा�ार� ��ा�ाट� ���ालक िनवा� ि�त ह�ने 
��व��ा रहेको � � क�पनीको ��शोि�त िन�मावली र क�पनीमा शे�र ल�ानी �न� ����ाह� नेपाल िव��त �ाि�कर�� नेपाल 
��र���ार क�पनी िल�� ना��रक ल�ानी कोष र राि��� �ीमा ����ान�ी� िमित ���������� मा ��को शे�र ����तामा 
��को �ाव�ान �न��ार नेपाल िव��त �ाि�कर��ाट मनोिनत � �ना� कम��ारी ���� कोष�ाट मनोिनत � �ना� नेपाल 
��र���ार क�पनी िल��ाट मनोनीत � �ना�  ना��रक ल�ानी कोष र राि��� �ीमा ����ान�ाट ��� �ना ��ा�ी �मि��तको 
�पमा रहने �री ���ालक �िमितको ��न ��र�को� � 

�ितवे�न �वि� र हाल का�म ���ालक �िमितका ����ह�— 

����� ���ालकको नाम प� 
�ितिनि��व �न� 

����ा 
प�ावि� 

���ालकमा हेर�ेर त�ा प�रवत�न ��को 
कार� 

�� �ी क� लमान िघि�� ���� ने�िव��ा� 
���������� �ेि� 
हाल��म 

नेपाल �रकारको िन���ान��ार ने�िव��ा�को 
का��कारी िन��शकमा िन��� 

�� �ी कािमनी रा���डारी ���ालक नेपाल टेिलकम 
���������� �ेि� 
���������� ��म 

नेपाल �रकारको िन����न��ार नेपाल 
टेिलकमको ���� िन��शकको प� �र� 
��को � 

�� �ी ������� पो�रेल ���ालक नेपाल टेिलकम 
���������� �ेि� 
���������� ��म 

नेपाल टेिलकमको िनिम� ���� िन��शक 
प��ाट ि��मेवारी प�रवत�न 

�� �ी िड�लीराम �ि�कारी ���ालक नेपाल टेिलकम 
���������� �ेि� 
हाल��म 

नेपाल �रकारको िन����न��ार नेपाल 
टेिलकमको ���� िन��शक प�मा िन��ि� � 

�� �ी क� �� ��ा� ��ा�� ���ालक क����कोष 
���������� �ेि� 
���������� ��म 

कम��ारी ���� कोषको �शा�कको 
प�ाव�ी �मा� ��को 

�� �ी ि�पक र�िन�ार ���ालक क����कोष 
����������  �ेि� 
���������� ��म 

कम��ारी ���� कोषको िनिम� �शा�क 
प��ाट ि��मेवारी प�रवत�न 
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����� ���ालकको नाम �� 
�ितिनि��व �न� 

����ा 
��ावि� 

���ालकमा हेर�ेर त�ा ��रवत�न ��को 
कार� 

�� �ी त�ल�ी ��ा� ��तम ���ालक क����कोष 
���������� �ेि� 
हाल��म 

ने�ाल �रकारको िन���ान��ार कम��ारी 
���� कोषको �शा�क ��मा िन��� 

�� �ी मोहन र�न शा�� ���ालक ने�िव��ा� 
����������  �ेि� 
���������� ��म 

ने�िव��ा�मा ि��मेवारी ��रवत�न � 

�� �ी ले�ना� को�राला ���ालक ने�िव��ा� 
����������  �ेि� 
हाल��म 

ने�िव��ा� अ�� िन��शनाल�को ��का��कारी 
िन��शक 

��� �ी राि�व शमा� ���ालक ने�िव��ा� 
�����������ेि� 
����������  ��म 

ने�िव��ा�को ��का��कारी िन��शक ���ा� 
�ेवा िनव�� � 

��� �ी हररा� ����ाने ���ालक ने�िव��ा� 
���������� �ेि� 
���������� ��म 

ने�िव��ा�मा ि��मेवारी ��रवत�न 

��� �ी ��िनल क� मार �� ��ेल ���ालक ने�िव��ा� 
���������� �ेि� 
हाल��म 

ने�िव��ा� ���ा�न िन��शनाल�को 
��का��कारी िन��शक 

��� �ी ���ी�र मान ि��ह ���ालक ने�िव��ा� 
���������� �ेि� 
हाल��म 

ने�िव��ा�को ��का��कारी िन��शक 

��व�������� मा ���ालक �िमितको ��मा �� ��क ��ठक ��ेको ि��ो � 

���  ������ ��� ��� ���� ������������� ��������� 

��व�������� मा �ेहा� �मोि�म �ा�र�िमक त�ा ��िव�ा ��ल�� �रा��को ि��ो�  

�क� ���ालक �िमितको ��ठकमा ��ि��त ���ालक त�ा �मि��तह�ला� �ित ��ठक ��ा ���,����� 

��� अ�� �िमित, ���िमितह�को ��ठक ��ा� 
 ���ालक����ो�कला� �ित ��ठक ��ा ���,������ ���ालक वाहेक अ�� ����ह�ला� �ित ��ठक ��ा ���,����� 

��� ���ालक �िमितको िमित ���������� मा ��ेको ��ठक�ा� �ी िव�ान ��ा� �े�ला� �म�� का��कारी अि�क� तमा 
िन��� �री िन�नान��ार �ा�र�िमक ��िव�ा ��ल�� �रा�ने िन��� ��को � �  
माि�क तलव �� ��‚����� 
��र�ाि��व ��ा� श�� तलवको ��� �ितशत अ�ा�त �� �‚��‚����� 

��ो�नाको �वीक� त वािष�क का���म त�ा ल�� अन��� ��माि�क ��ित हाि�ल ��मा �ा�ने �� �ो��ाहन ��र�कार 
िन�नान��ार रहेको �� 
� �� �ितशत ���ा ��ी �� �ितशत ��म ��ित हाि�ल ��मा श�� तलवको ��� �ितशत 
� �� �ितशत ���ा ��ी ��ित हाि�ल ��मा श�� तलवको ��� �ितशत 

��� ���त� ���ालक �िमितको िमित ���������� मा ��ेको ��ठक�ा� �ी ि�नेश ��� रा�ाला� माि��लो तामाकोशी 
�लिव��त ��ो�नाको ���ो�ना �म��� तोिक�को � �  

 ��ो�ना �म��को तलव माि�क ����,����� र क��नीको िन�मान��ार ��ो�ना��लमा रह��ा श�� तलवको 
शत�ितशत ��ो�ना ��ा र ��माि�क ल�� अन��ारको ��ितका ��ारमा ��� ���ा �ि� ��ित ��मा तलवको शत 
�ितशत र ��� ���ा ��ी ��ित हाि�ल ��मा श�� तलवको ���� ��र�कार �ा�ने �ाव�ान रहेको � � 

��� ���ालकह�ला� ��ठक ��ा वाहेक अ�� क� न� �� ��िव�ा ��ल�� �रा��को ��न � 
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���  ��त�रक ि����ण �ण�ल�ः 

�ाव��िनक ��र� �न� ���� त�ा क�पनीको �ि��क ��ा�न िविन�मावली����� को प�रपालना �री  िनमा��‚ �ेवा त�ा 
व�त� ��र� �����ी का�� ह�ने �रेका �न� �ने कम��ारी ��व��ापनका लाि� क�पनीको ��न� कम��ारी ��ा�न िविन�मावली�
���� रहेको � � कम��ारी ��ा�न�����ी िविन�मावलीमा ��को �ाव�ानअन��ार प�प�ित� �िमित र �व��कता अन��ार 
अ�� �प�िमितह� �ठन �री ��ा�नीक का��ह� ��पा�न ह�ने �रेको   � �  

क�पनीको ले�ा ��टवे�रको मा��ममा राि��को � � क�पनी �न����� अन��ार �िठत � ����ी� ले�ापरी�� �िमित 
रहेको � �ने �ि��क वष� ������� �ेि� �वत�� ��त�रक ले�ापरी�क िन��� �री ��त�रक ले�ापरी�� �न� ��र�को � � 
�����री महाले�ा परी�कको का�ा�ल�को पराम��मा क�पनीको �ा�ार� ��ा�ाट िन��� ह�ने ले�ापरी�क�ाट िवि�� 
ले�ापरी�� र राि��� �तक� ता के���ाट �ािवि�क परी�� त�ा �ामा�� ��ा�न म��ाल��ाट ��व��ापन परी�� ह�ने �रे�ाट 
��त�रक िन���� ��ाली ��ल रहेको � �  

��� स���� �वि�को कुल ��व����� त�� ���त स���र ���को िववरणः 

��व�������� मा क�पनीले ��व��ापन‚ मम�त ���ार त�ा ��ा�िनक ��� �ि�मा �ेहा� �मोि�म ��� �रकेो � �  
िववरण रक� �� 

कम��ारी �����ी ��� �,��,��‚����� 

�वारी मम�त ���ार र ���ालन �����‚����� 

अ�� ��ा�िनक ��� �‚����������� 

����ः ����,�������� 

��� ले���र��ण सि�ितः 
क�पनी �न ���� को ��ा ��� मा ��को �ाव�ान अन��ार ���ालक �िमित�ाट प�न��ठीत ले�ापरी�� �िमितमा �ेहा� 
�मोि�म ����ह� रहन� ��को �� 

��  ���ालक �ी त�ल�ी ��ा� ��तम  � अ��� 
��  ���ालक �ी ले�ना� को�राला  � ���� 
��  िवष� िव� �ी �ि�प रा� �पा��ा�  � ���� 

ले�ापरी�� �िमितले क�पनीको ��त�रक िन���� ��ाली� िव�ी� �ितवे�नको ��त�ती� वा� त�ा ��त�रक ले�ापरी�� 
�ितवे�नमा औ ���ा��का क� ि��तह�को ���ार त�ा ले�ा �����ी अ�� िवष�ह�मा अ���न र �ल�ल �री �व��कतान��ार 
��व��ापनला� िन���न ि�ने �रेको � � ��व�������� मा ले�ापरी�� �िमितको ��ठक �� पटक ��ेको ि��ो � 

��� ले���र��ण �ितवे�� ��र स���लक सि�ितको �िति���ः 

 नेपाल �ाट�ड� �का��टे�ट�� ����ा�ारा ��व�������� �ेि� न� ��ि�क� त ����ाहा�ले अिनवा�� �पमा ���� अन��ार �ि��क 
िववर�ह� त�ार �न��  पन� ��व��ा  ला�� �रेको ह� ��ा क�पनीको �मी�ा अवि�को िव�ी� िववर� �ो अन��ार त�ार �न� �ममा 
ले�ापरी�� का��मा केही ि�ला� ह�न ��कोले क�पनी �नमा ��को ��व��ा अन��ार प�ष मिहना ि�� �ा�ार� ��ा ��प�न ह�न 
�केन � �� �����मा ��ामी वष� �म�मान� ले�ापरी�� ��प�न �री �ा�ार� ��ा �न� ��व��ापनला� िन���न ि���को � �  

 �ा�� �मी�ा अवि�को ले�ापरी�� �ितवे�नमा ले�ापरी�क�ारा औ ���ा��का क� ि��तह�का �����मा त�काल ���ार �न� पिन 
��व��ापनला� िन���न ि���को� � 
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��� लाभा�शः 

 क�पनी हाल ��ो�ना िनमा��को �र�मा रिह क�पनीको ��े�� अन��पको �� ���न �री न�केकोले �ि��क वष� ������� 
को लाि� ला�ा�शको क� न� ��ताव ��रएको ��न �  

��� स���ा�� सा�ा��� ����ा����ः  

 �� क�पनी अ�त�त िनमा��ाि�न माि��लो तामाकोशी �ल िव��त ��ो�ना�ाट ��ािवत �े�मा नेपाल �रकार�ाट �वीक� त ��रएको 
वातावर� ��ाव म���ा��� कन �ितवे�नमा ��ले� ��रए �मोि�मका ��ाव ���िनकर�का का���मका अलवा क�पनीको �ामाि�क 
��र�ाि��वको �पमा ����� ��ािवत �े�मा ��ािन� �नताको ि�िवकोपा��नमा �ह�ता ��ा�न �ामाि�क ���ानका 
का���मह� ला�� �रेको � � ��को �ा� �ा��,  ��ािन� �तरमा अ�� िवका� िनमा��का का���मह� �मेत ���ालन ��रएका �न� � 
क�पनीले ��ािवत �े�का ��ानी� वाि���ा��� ���� �रोकार र ��पक�  रा�ी ��ानी� �ाि���ाका �ीवन�तरमा �म�ल प�रवत�न 
��ा�ने िकि�मका िश�ा, क� िष, �वा���, �ािम� �डक, िव��तीकर�, प��टन प�मा�� ��ता का���ममा �ह�ो� ��� ��रहेको � � 
�� का��मा ��ािन� �रकारको ि��ा�र� त�ा अन��मन ह�ने ��व��ा िमला�एको ह� ��ा अ�� ����ा�ाट ह�ने का���मको ड� �लीकेशन 
ह�ने अव��ा रहेको ��न � ��ो�ना ��ािवत ��री �े� िव�� �ा��पािलकाका लामाव�र, �रा�, ��ल�� त�ा ला��क र ��रीश�कर �ा�� 
पािलकाको ��रीश�कर, त�ा �ारेमा का���ममा �ोक� ��रएको � � ��त�, �शार� ला�न त�ा �डक िनमा���ाट ��ािवत व�ने �े� 
अ�त��तका �ािवकका लािमडा�डा, ��न�ानी, ����ावती, ना���, ��ि�म��ी, ि�रकोट, माल�, ��े त�ा शहरे �ा�िव���मा ��क�पको 
कार� तह� नह� �एका व�ती प�निन�मा��मा �ह�ो� प���ा�न व�ती �ेि� न�ी िकनार ��म ��ािन� वाि���ाले िनमा�� �ालेका 
�ािम� �डकला� �तरो�नती �न� �ह�ो� प��ा��एको � � �� का��ले ��ािन� वाि���ाले �ह�� िकि�मले प�निन�मा��को लाि� 
अ��ाव��क रोडा, वाल�वा ल�ा�तका न�ी��� �ामा�ी �ा�� व�ती ��म ल��ान �ह� �एको � �   

 ��ािवत �े�मा �� ��व मा �ी नारा��ी मा�िव� ि�रकोट त�ा �ी ि��े मा�िव� ला��कमा क����टर ��ो�शाला िनमा��, शार�ा 
मा�िव�व�ल��� �मा ��� कोठे �वनको �लान त�ा �ला�र का��, �ेविल�� �े�र मा� िव�को प�ा�ल िनमा�� का��, त�ा �ी ��रीश�कर 
मा�िव�मा � कोठे �वन िनमा�� त�ा �िन�ि�� का�� �मेत प�रा �� िव�ाल�मा क�ा ���ालन �मेत ��र�िकएको � � ��त�, 
��ािवत �े�मा �ो�र डा�डाको क� ���म�� ल�ा�त �ो�र व�ारको �ानेपानी, �ेत�ेतमा �ानेपानीको लाि� �ारा िनमा�� ��ािन� 
वाि���ाको मा� �मोि�म लामाव�रमा क�र� ��� िमटर त�ा �ो�र व�ारमा करिव ��� िमटर �डक िनमा�� ��र �लानको का�� 
�मेत ��प�न ��रएको � � िव�� �ा�पा ला� ए�व�ले�� ��र� �री ह�ता�तर� �न� ��र� �क� �ाको �ालनी, ठो� ठो�का क� षकला� 
�ा�ा पालन ��व��ी तािलम, �शार� ला�नमा ��ी मा�ामा ��ािवत व�न प��ेका ��� �ाम��ाि�क वनका �प�ो�ाला� ���नमा 
व�कि�पक ��ा�को ��व��ाको लाि� �ह�ो� ��रएको � � ��ािवत �े� अ�त��त �ािवकका लामाव�र, ��रीश�कर, �ारे, �रा�� �, 
��ल��� �, ला��क, लािमडा�डा �ा�िव���मा �ािम� िव��तीकर�को का�� क�रव क�रव अि�तम �र�मा प��ेको � �  �  

��� ���श� �������� ��ल�� ������ ���ः 

 ��माननी� ��ानम��ी �ी के�िप�शमा� �ली‚ माननी� ��ा�‚ �ल�ोत त�ा ि���ा� म��ी �ी वष�मान प�न‚ त�कालीन ��ा� �ि�व 
�ी अन�प क� मार �पा��ा��ाट िमित ���������� मा ��प�न �एको ��ो�नाको िनरी�� �म� र त�कालीन ��माननी� 
��ानम��ी �ी प��प कमल �ाहाल‚ त�कालीन माननी� ��ा� म��ी �ी �ना��न शमा��ाट ��ो�नाको िनरी�� �म� र �ा� 
िन��शन�ाट हामी अ���त� ���ािहत �एका �� �  

 ���� �री िमित ���������� मा माननी� ��ा� �ल�ोत त�ा ि���ा� म��ी �ी वष�मान प�न� िमित ���������� मा माननी� 
वन त�ा वातावर� म��ी �ी शि� �हा��र ��नेत� िमित ���������� मा माननी� �ा��� �ी शिश �े�� प�व� माननी� �ी 
िललाम�ी पो�रेल� राि��� �ो�ना ��ो�का प�व����� �ी िशव क� मार रा�� नेपाल ि�तोप� �ोड�का अ��� डा� रेवत �हा��र 
काक�� ना��रक ल�ानी कोष र राि��� �ीमा ����ान ���ालक �िमितका ���ालकह� र �ो ����ाका ��� प�ाि�कारीह� 
िवि��न िमितमा ��ो�ना��लको िनरी�� �म��ाट िनता�त ���ािहत ह� ��� िन��शन ���ाव र ��लाहह� ��ान �न��  �ए�ाट �प 
ह��ला िमलेको अन���ित �एको � �  
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 �ा��‚ ��ो�ना �ित �ा�ो र ��ाव रा��� प�व� ��ानम��ीह�, �म�� रा�नीितक �लका शीष� ��ि��वह�, ��ानम��ी का�ा�ल�, 
��ा� म��ाल�, अ�� म��ाल� र राि��� �ो�ना ��ो�का �ि�व र ��� प�ाि�कारीह�, राि��� �तक� ता के��का 
प�ाि�कारीह�, क�पनीको ����ापक शे�र�नी ����ाका ���ालक �व� प�ाि�कारीह�, ��ो�नामा �� ल�ानी �न� ����ाका 
प�ाि�कारीह��ा� पिन ��ो�नाको �म���म�मा िनरी�� �म� �री ��लाह ���ाव त�ा िन��शनह� �ा� ह�ने �रे�ा� 
हामीला� ह��ला र काम �ित �प ��ा� �ा� ह�ने �रेको ��होरा ��ले� �न� �ाह��� �   

��� क� ���� ���� ��� �������  

 ��ो�ना का�ा��व�नको �ममा िवि��न �म�मा ��पन� �म��ाह� िनराकर�को लाि� �म�� ��िमका िनवा�ह �री का�ा��व�न 
�क� �ामा �ह� त���ा�न �ह�ो� त�ा मा�� िन��शन �री ह��ला ��ान �न��ह�ने ��व��ािपका ���� अ�त��त �ाव��िनक ले�ा 
�िमित, क� िष त�ा �ल�ोत �िमित, िवका� �िमित‚ �ोल�ा ि��लाका वत�मान त�ा प�व� �ा���ह�, ��ो�ना िनमा�� का��मा 
िनर�तर �व��क �ह�ो� प�र��ा��� ��न���का �ी ��ानम��ी त�ा म��ीप�रष��को का�ा�ल�, ��ा� म��ाल�, वातावर� 
म��ाल�, वन म��ाल�, अ�� म��ाल�, र�ा म��ाल�, ��ह म��ाल�, ��ो� म��ाल�, ���ना त�ा ���ार म��ाल�, राि��� 
�ो�ना ��ो�, अि�त�ार ���प�ो� अन����ान ��ो�, राि��� �तक� ता के��, �ाव��िनक ��र� अन��मन का�ा�ल�‚ नेपाल 
रा�� ��क, िव��त िवका� िव�ा�, ��ो� िव�ा�, ���ार िव�ा�, �म िव�ा�‚ वन िव�ा�‚  नेपाल ि�तोप� �ोड�  र क�पनी 
रि���ारको का�ा�ल�ला� ���वा� ि�न �ाह��� � 

 �ोल�ा ि��लाका ��प��� रा�नीितक �लका �म��ह� र �ोल�ा ि��ला ि��त िवि��न �रकारी िनका�, ि��ला �शा�न 
का�ा�ल�, ि��ला �म�व� �िमित, ��� �हा��र �� �नेपाली �ेना�, �श� �हरी �ल, ि��ला �हरी का�ा�ल�, मालपोत का�ा�ल�, 
नापी का�ा�ल�, ि��ला वन का�ा�ल�, ि��ला �ािवि�क शा�ा, ��रीश�कर ��र�� �े� ��ो�ना, ि��ला क� िष िवका� शा�ाका 
�ा�� �ोल�ा ि��लाको ि�मे�र न�रपािलका र िवि��न �ा��पािलकाह� र ��प��� �ोल�ा ि��लावा�ीह�ला� पिन ���वा� ि�न 
�ाह��� � 

 नेपाल िव��त �ाि�कर�‚ ��ो�ना का�ा��वन�को लाि� �� ��ा�क ����ाह� कम��ारी ���� कोष‚ नेपाल ��र���ार क�पनी 
िल�‚ राि��� �ीमा ����ान त�ा ना��रक ल�ानी कोष‚ नेपाल ��क ����े�� िल� � ि��िड������ड ि�ल��र� िलिम�ेड� शे�र 
िन�काशन त�ा ि��� ����कह�� शे�र रि���ार �नरा�� ��ािप�ल िल� र  ��ो�ना िनमा�� का��मा ��ल�न �व�ेशी�िव�ेशी 
��प��� िनमा�� क�पनीह�ला� पिन ���वा� ि�न �ाह��� � 

 ��ो�नाको �ितिवि�ला� �व��ा�ार���म प��ा��न �ह�ो� �न��  ह�ने ��प��� प�कार महान��ावह� र �े� ��त त�ा ��ो�नाको 
��ल का�ा��व�नको लाि� �ह�ो� प�र��ा�न� ह�ने क�पनीका शे�र�नीह�, नेपाल िव��त �ाि�कर�का ि��ािशल ��प��� कम��ारी 
�ेड ��िन�नह� र ���ाता ����ाह�का ��प��� कम��ारी ��िन�नका प�ाि�कारीह�ला� ���वा� ि�न �ाह��� �  

 ��ामी ि�नह�मा पिन �� क�पनी�ा� िनमा��ाि�न माि��लो तामाकोशी �लिव��त ��ो�नाला� िन�ा��रत �म�मा का�� 
��प�न ह�ने �री ��ल त���ा�नका लाि� �व� िनका� �व� ि��लावा�ी�ा� िनर�तर �ह�ो�को अपे�ा रा���� �  

 अ���मा, शे�र�नी महान��ावह��ा� �ा� �ह�ो�, ��ाव र िव�ा�को िनिम� हाि��क क� त�ता �िहत, ��ो�ना िनमा��मा 
अहोरा� ��ी� काम �न� क�पनी त�ा ��ो�नाका ��प��� वत�मान त�ा प�व� कम��ारीह�ला� ���वा� ि�न �ाह��� � 

 ���वा� � 

 
 ……………… 
 क� लमान ि�ि�� 
 अ��� 
 
 िमित� ���������� 
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 UPPER TAMAKOSHI HYDROPOWER LIMITED  
 Gyaneshwor, Kathmandu  

STATEMENT OF FINANCIAL POSITION   
 As at Ashad 32, 2075 (July 16, 2018) 

Amount in NPR 

Particulars 

 

 Notes  
 

 As at  
Ashad 32, 2075 
(July 16, 2018)  

  As at  
Ashad 31, 2074 
(July 15, 2017)  

  As at  
Shrawan 1, 2073  
(July 16, 2016)  

 ASSETS  
                   Non-Current Assets:  

        Property, plant and equipment  7 
 

9,366,851 
 

9,875,246 
 

10,875,234 
 Capital work-in-progress  7 

 
55,557,062,142 

 
45,161,902,034 

 
37,140,914,328 

 Deferred tax Assets  7 
 

- 
 

- 
 

- 
 Total Non-Current Assets  

  
55,566,428,993 

 
45,171,777,279 

 
37,151,789,563 

 Current Assets:  
        Inventories  

 
7 

 
18,195,219 

 
9,029,344 

 
34,484,012 

 Cash and cash equivalents  
  

8 
 

228,744,171 
 

690,040,207 
 

964,402,947 
 Other current assets  8 

 
1,524,719,038 

 
1,495,715,172 

 
1,542,268,498 

 Total Current Assets  
  

1,771,658,428 
 

2,194,784,722 
 

2,541,155,457 
 Total assets  

   
57,338,087,422 

 
47,366,562,002 

 
39,692,945,020 

 EQUITY AND LIABILITIES  
        Equity:  

         Equity share capital  8 
 

7,942,500,000 
 

7,942,500,000 
 

7,942,500,000 
 Retained Earnings  8 

 
(554,609,901) 

 
(438,522,703) 

 
(411,159,502) 

 Total Equity  
   

7,387,890,099 
 

7,503,977,297 
 

7,531,340,498 
 Non-Current Liabilities:  

        Long Term Loans  8 
 

30,500,000,000 
 

27,383,418,093 
 

23,487,946,771 
 Provisions  

 
7 

 
10,965,535 

 
7,892,187 

 
5,668,076 

 Deferred tax liabilities  7 
 

- 
 

- 
 

- 
 Interest on Long term loan  7 

 
14,425,847,349 

 
10,004,744,194 

 
6,779,092,436 

 Total Non-Current Liabilities  
  

44,936,812,885 
 

37,396,054,474 
 

30,272,707,283 
 Current Liabilities:  

        Short Term Loans  7 
 

1,900,000,000 
 

- 
 

- 
 Other Current Liabilities  7 

 
3,113,384,439 

 
2,466,530,231 

 
1,888,897,239 

 Total Current Liabilities  
  

5,013,384,439 
 

2,466,530,231 
 

1,888,897,239 

           Total Equity and Liabilities  
  

57,338,087,422 
 

47,366,562,002 
 

39,692,945,020 

 Explanatory notes form integral part of these financial statements. 
 _______________________________ _______________________________ _______________________________ 

 Mukunda Adhikari  Suresh Raj Khakurel  Bigyan Prasad Shrestha 
 Account Chief  Finance Chief Chief Executive Officer 

Board of Directors 
 _______________________________ _______________________________ _______________________________ 

 Lekhanath Koirala  Jagadishwar Man Singh Sunil Kumar Dhungel 
 Member  Member  Member 
 _______________________________ _______________________________ _______________________________ 

 Dilliram Adhikari Tulasi Prasad Gautam Kul Man Ghising  
 Member  Member Chairman 
 Auditors 
 As per our report of even date 
  _______________________________ _______________________________ 

 CA. T.P.Adhikari  CA. B.K. Agrawal 
Date: 2076/01/15 T.P. Adhikari & Associates B.K. Agrawal & Co. 
Place: Kathmandu Chartered Accountants Chartered Accountants 
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UPPER TAMAKOSHI HYDROPOWER LIMITED  
 Gyaneshwor, Kathmandu  

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 
For the year ended Ashad 32, 2075 (July 16, 2018) 

Amount in NPR 

Particulars Notes 
 

Year ended 
Ashad 32, 2075 
(July 16, 2018) 

 Year ended  
Ashad 31, 2074 
(July 15, 2017) 

Revenue 7.14 
 

- 
 

- 
       Generation Expenses 7.15 

 
- 

 
- 

       Gross profit 
  

- 
 

- 
       Depreciation  7.1 

 
(2,871,195) 

 
(3,009,162) 

Other income 7.16 
 

303,957 
 

568,371 
Foreign Exchange Gain/(Loss) 7.17 

 
(46,294,385) 

 
20,160,728 

Administrative and other operating expenses 7.18 
 

(53,905,498) 
 

(44,707,235) 
Profit/(Loss) from Operation 

  
(102,767,121) 

 
(26,987,298) 

       Finance Income 7.19 
 

- 
 

- 
Finance Costs 7.20 

 
(202,048) 

 
(149,258) 

Profit/(Loss) Before Bonus and Tax 
  

(102,969,169) 
 

(27,136,556) 
       Income Tax Expense 

     Current tax 
  

- 
 

- 
Deferred tax income/(expense) 

  
- 

 
- 

Net Profit for the year 
  

(102,969,169) 
 

(27,136,556) 
       Other comprehensive Income:      
Other comprehensive Income not to be reclassified to 
profit or loss in subsequent periods 

     

i.  Re-measurement (losses) / gains on post employment 
defined benefit plans 

  -  - 

ii.  Equity instruments through other comprehensive income   -  - 
iii.  Tax relating to items that will not to be reclassified to 

profit or loss 
  -  - 

Other comprehensive gain/(loss) for the year, net of tax  -  - 
       Total Comprehensive gain/(loss) for the year, net of tax  (102,969,169)  (27,136,556) 

       Earnings per equity share of Rs. 100 each      
 Basic Earnings per share - NPR   (1.30)  (0.34) 
 Diluted Earnings per share - NPR   (1.30)  (0.34) 
Explanatory notes form integral part of these financial statements. 
 _______________________________ _______________________________ _______________________________ 

 Mukunda Adhikari  Suresh Raj Khakurel  Bigyan Prasad Shrestha 
 Account Chief  Finance Chief Chief Executive Officer 

Board of Directors 
 _______________________________ _______________________________ _______________________________ 

 Lekhanath Koirala  Jagadishwar Man Singh Sunil Kumar Dhungel 
 Member  Member  Member 
 _______________________________ _______________________________ _______________________________ 

 Dilliram Adhikari Tulasi Prasad Gautam Kul Man Ghising  
 Member  Member Chairman 
 Auditors 
 As per our report of even date 
  _______________________________ _______________________________ 

 CA. T.P.Adhikari  CA. B.K. Agrawal 
Date: 2076/01/15 T.P. Adhikari & Associates B.K. Agrawal & Co. 
Place: Kathmandu Chartered Accountants Chartered Accountants 
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UPPER TAMAKOSHI HYDROPOWER LIMITED 
Gyaneshwor, Kathmandu 

 
STATEMENT OF CASH FLOWS 

For the year ended Ashad 32, 2075 (July 16, 2018) 
Amount in NPR 

Particulars 

   

 Year ended 
Ashad 32, 2075 
(July 16, 2018)  

  Year ended  
Ashad 31, 2074 
(July 15, 2017)  

A.    CASH FLOWS FROM OPERATING ACTIVITIES 
   

 
Profit for the year 

  
(102,969,169) 

 
(27,136,556) 

Adjustments for: 
     

 
Loss/(gain) on sale of assets held for sale - 

 
- 

 
Depreciation on property, plant and equipment 2,871,195 

 
3,009,162 

 
Amortization of Intangible Assets - 

 
- 

 
Depreciation Being Revenue Portion of Grant Aid - 

 
- 

 
Provision for employee benefits 

 
- 

 
- 

 
Provision for Bonus 

  
- 

 
- 

 
Finance income 

  
- 

 
- 

 
Impairement of Intangible asset 

 
- 

 
- 

 
Finance cost 

  
- 

 
- 

 
Impairment loss on investment in subsidiaries and associates - 

 
- 

 
Loss/ (gain) on sale of Property, plant and equipment - 

 
- 

Working capital adjustments: 
    

 
(Increase)/ Decrease in Trade receivables - 

 
- 

 
(Increase)/ Decrease in other financial assets - 

 
- 

 
(Increase)/ Decrease in other assets (29,003,866) 

 
46,553,326 

 
(Increase)/ Decrease in Inventories (9,165,876) 

 
25,454,669 

 
Increase / (Decrease) in trade payables - 

 
- 

 
Increase / (Decrease) in Provision 3,073,348 

 
2,224,111 

 
Increase / (Decrease) in other current liabilities 646,854,208 

 
577,632,992 

Cash generated from operations 
    

 
Bonus paid 

  
- 

 
- 

 
Income Tax Paid 

  
- 

 
- 

 
Prior year adjustment 

 
(655,200) 

 
(226,645) 

NET CASH FLOWS FROM OPERATING ACTIVITIES 511,004,640 
 

627,511,058 

        B.  CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES 
   

 
Proceeds from sale of Property, Plant and Equipment - 

 
- 

 
(Increase)/ Decrease in Project work-in-progress (10,395,160,108) 

 
(8,020,987,705) 

 
Proceeds from sale of Assets Held for Sale - 

 
- 

 
Interest Received 

  
- 

 
- 

 
(Increase)/ Decrease Investment in Subsidiaries and Associates - 

 
- 

 
Acquisition of Property, plant and Equipment (2,362,801) 

 
(2,009,173) 

 
Purchase of Intangibles 

 
- 

 
- 

 
Grant Aid received/ (refunded) 

 
- 

 
- 

 
Bank balance other than cash and cash equivalents - 

 
- 

NET CASH FLOWS FROM INVESTING ACTIVITIES (10,397,522,909) 
 

(8,022,996,879) 
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C.   CASH FLOWS FROM FINANCING ACTIVITIES 
   

 
Increase in share capital 

 
- 

 
- 

 
Borrow/ (Repayment) of Long term  loan 3,116,581,907 

 
3,895,471,323 

 
Borrow/ (Repayment) of Short term  loan 1,900,000,000 

 
- 

 
Dividend paid 

  
- 

 
- 

 
Interest paid 

  
- 

 
- 

 
Share Issue Expenses 

 
(12,462,829) 

  
 

Interest during  the Construction subject to Capitalization 4,421,103,156 
 

3,225,651,757 
NET CASH FLOWS FROM FINANCING ACTIVITIES 9,425,222,234 

 
7,121,123,080 

        INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 
   

 
Net foreign exchange difference on cash and cash equivalents - 

 
- 

        OPENING CASH AND CASH EQUIVALENTS 690,040,207 
 

964,402,947 

        CLOSING CASH AND CASH EQUIVALENTS 228,744,171 
 

690,040,207 

Explanatory notes form integral part of these financial statements. 
    

 _______________________________ _______________________________ _______________________________ 

 Mukunda Adhikari  Suresh Raj Khakurel  Bigyan Prasad Shrestha 
 Account Chief  Finance Chief Chief Executive Officer 

Board of Directors 
 _______________________________ _______________________________ _______________________________ 

 Lekhanath Koirala  Jagadishwar Man Singh Sunil Kumar Dhungel 
 Member  Member  Member 
 _______________________________ _______________________________ _______________________________ 

 Dilliram Adhikari Tulasi Prasad Gautam Kul Man Ghising  
 Member  Member Chairman 
  
 Auditors 
 As per our report of even date 
  _______________________________ _______________________________ 

 CA. T.P.Adhikari  CA. B.K. Agrawal 
Date: 2076/01/15 T.P. Adhikari & Associates B.K. Agrawal & Co. 
Place: Kathmandu Chartered Accountants Chartered Accountants 
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UPPER TAMAKOSHI HYDROPOWER LIMITED 
Gyaneshwor, Kathmandu 

 
STATEMENT OF CHANGES IN EQUITY 
For the year ended Ashad 32, 2075 (July 16, 2018) 

 
Amount in NPR 

Particulars 
Equity Share 

 Capital 
 

Retained earnings and reserves 
 

Total 
 

Share  
Premium 

General  
Reserve 

Retained  
Earnings 

 Balance as on 01 Shrawan 2072 7,942,500,000 
 - - (1,684,860,877) 

 
6,257,639,123 

Profit for the year - 
 - 

 
(126,501,688) 

 
(126,501,688) 

Other comprehensive income - 
 - - - 

 
- 

Balance as on 31 Ashad 2073 7,942,500,000 
 

- - (1,811,362,565) 
 6,131,137,435 

Adjustments/ Restatements - 
 

- - 1,400,203,063 
 1,400,203,063 

Balance at 1 Shrawan 2073 7,942,500,000 
 

- - (411,159,502) 
 

7,531,340,498 

Profit for the year - 
 

- - (27,136,556) 
 

(27,136,556) 

Other comprehensive income - 
 

- - - 
 

- 

Total comprehensive income - 
 

- - (27,136,556) 
 

(27,136,556) 

Dividends to shareholders - 
 

- - - 
 

- 

Prior Year’s Adjustment - 
 

- - (226,645) 
 

(226,645) 

Balance at 1 Shrawan 2074 7,942,500,000 
 

- - (438,522,703) 
 

7,503,977,297 

Profit for the year - 
 

- - (102,969,169) 
 

(102,969,169) 

Other comprehensive income - 
 

- - - 
 

- 

Share Issue Expenses  - 
 

- - (12,462,829) 
 

(12,462,829) 

Total comprehensive income - 
 

- - (115,431,998) 
 

(115,431,998) 

Dividends to shareholders - 
 

- - - 
 

- 

Prior Year’s Adjustment - 
 

- - (655,200) 
 

(655,200) 

Balance at 32 Ashad 2075 7,942,500,000 
 

- - (554,609,901) 
 

7,387,890,099 
 

 _______________________________ _______________________________ _______________________________ 

 Mukunda Adhikari  Suresh Raj Khakurel  Bigyan Prasad Shrestha 
 Account Chief  Finance Chief Chief Executive Officer 

Board of Directors 
 _______________________________ _______________________________ _______________________________ 

 Lekhanath Koirala  Jagadishwar Man Singh Sunil Kumar Dhungel 
 Member  Member  Member 
 _______________________________ _______________________________ _______________________________ 

 Dilliram Adhikari Tulasi Prasad Gautam Kul Man Ghising  
 Member  Member Chairman 
 
 Auditors 
 As per our report of even date 
  _______________________________ _______________________________ 

 CA. T.P.Adhikari  CA. B.K. Agrawal 
Date: 2076/01/15 T.P. Adhikari & Associates B.K. Agrawal & Co. 
Place: Kathmandu Chartered Accountants Chartered Accountants 
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UPPER TAMAKOSHI HYDROPOWER LIMITED 
Gyaneshwor, Kathmandu 

Explanatory Notes- F.Y. 2074/75 (2017/18) 
 

1. Reporting Entity: 

 Nepal Electricity Authority (NEA) has established an autonomous company Upper Tamakoshi Hydropower 
Limited (UTKHPL) as an executing agency for the development and implementation of the hydro power 
Project. It is a limited liability company having its registered office in Kathmandu. It has been registered 
under Companies Act, 2063 in Nepal on Falgun 25, 2063 (March 09, 2007). Registrar of Companies allowed 
company to initiate its transaction since Baisakh 12, 2065. Its site office and hydropower plant, under 
construction, is located at Bigu Village Municipality, Ward No. 1, Lamabagar, Dolkha.  

 The majority share (51%) of the Company is held by four public entities, namely, Nepal Electricity Authority 
(NEA), Nepal Telecom (NTC), Citizen Investment Trust (CIT) and Rastriya Beema Sansthan (RBS). NEA 
has 41% stake, NTC has 6% and CIT & RBS each has 2% stake in the Company. Similarly, general public 
and residents of dolakha district are holding 15% and 10% share respectively. The remaining 24% share has 
been held by contributors in Employees Provident Fund (EPF), NEA & Company’s staffs and staffs of 
financial institutions providing loans. 

 The Upper Tamakoshi Hydroelectric Project is the national pride project and when it is completed, it will be 
the largest hydroelectric plant in Nepal. The Project is entirely financed from the domestic financial 
institutions and companies. The Company has planned to develop hydropower projects in Tamakoshi River 
basin as below: 

 First Stage: Upper Tamakoshi Hydroelectric Project (UTKHEP) - Peaking Run-of-River (PRoR) type  

 Second Stage: Diversion of Rolwaling River to the UTKHEP intake pond 

 This company has been established as Special Purpose Project Vehicle (SPPV) company to execute 456 MW 
Upper Tamakoshi Hydroelectric Project (UTKHEP). The company's main line of business involves 
development of hydropower projects including detailed feasibility, construction and operation. At present, 
this company is developing 456 MW Upper Tamakoshi Hydroelectric Project. Approximately 96.4% of its 
physical progress has been accomplished, and this project is expected to be commissioned by F/Y 2076/077.  

 This company is also developing 22 MW Rolwaling Khola HEP in near future. Apart from its own 
generation, this project will divert additional water to head works of UTKHEP thereby increase 169 GWh of 
additional dry season energy of UTKHEP. 

 Financial year of this company starts from 01 Shrawan every year and ends on Ashad end of next year. 
Financial Statements of the company comprises Statement of Financial Position, Statement of Profit or Loss 
and Other Comprehensive Income, Statement of Cash Flows, Statement of Changes in Equity and 
Accounting Policies and Notes to Accounts. 

2. Basis of Preparation and measurement  

2.1. Statement of Compliance: 

 The financial statements have been prepared in accordance with applicable Nepal Financial Reporting 
Standards (NFRS) as issued by the Institute of Chartered Accounts of Nepal (ICAN). The Financial 
Statements have also been prepared in accordance with the relevant presentational requirement of the 
Companies Act, 2063 of Nepal. These financial statements for the year ended Ashad 32, 2075 are the first 
financial statements of the company which has been prepared as per NFRSs. All the financial statements 
issued prior to this period are prepared in accordance with Nepal Accounting Standards (NASs). The 
financial statements for the year ended Ashad 31, 2074 and the opening Balance Sheet as at Shrawan 01, 2073 
have been restated in accordance with NFRS for comparative information. Reconciliations and explanations 
of the effect of the transition from Previous GAAP to NFRS on the Company’s Equity, Statement of 
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Financial Position, Statement of Profit or Loss and Other Comprehensive Income and Statement of Cash 
Flows are provided in Note no. 8. 

2.2. Basis of Preparation:  

 The financial statements have been prepared on accrual and going concern basis. The accounting policies are 
applied consistently to all the periods presented in the financial statements, including the preparation of the 
opening NFRS Balance Sheet as at Shrawan 01, 2073 being the ‘date of transition to NFRS’.  

2.3. Presentation of Financial Statements and Presentation Currency: 

 Assets and liabilities, wherever applicable, are bifurcated in Current and Non-Current based on their 
respective maturity as well as the company’s normal operating cycle.  

 The functional and presentation currency of the company is Nepalese Rupee (NPR) which is the currency of 
the primary economic environment in which the company operates and all values are rounded to the nearest 
rupee except when otherwise indicated. 

2.4. IFRIC 12 Considerations: 

 IFRIC (International Financial Reporting Interpretation Committee) 12 gives guidance on the accounting by 
operators for public-to-private service concession arrangements. This interpretation sets out general 
principles on recognizing and measuring obligations and related rights in service concession arrangements. 
The company has considered applicability of IFRIC 12 Service Concession Arrangement, issued by 
International Accounting Standard Board (IASB) for preparation and presentation of financial statements. 
Upper Tamakoshi Hydropower Limited, after due consideration has not applied IFRIC 12 while preparing 
these financial statements on the following grounds: 

 The company sells electricity to Nepal Electricity Authority at price independent of the price charged 
by NEA to general public.  NEA, for the ultimate sale of electricity is bound by the rates determined 
by Electricity tariff commission set up by the government, whereas NEA purchases electricity on the 
basis of different commercial agreement with the power producers.  Electricity Tariff Commission 
does not determine the rate at which NEA purchases or has to purchase electricity from the power 
producers. There have been instances where the rates charged by NEA to the general public is lower 
than it paid to some of the power producers. 

 The company does not receive any specific concession for the use of the natural resource.  The 
company has to pay to the government for the use of the natural resources in the form of royalty. 

 The company under Power Purchase Agreement (PPA) sells energy to NEA and not directly to the 
general public. 

 Though the project is to be transferred to the government at the end of the licence period the legal title 
of the project is with the company, including the control of access to the project site.  In addition, the 
company has right to pledge the assets as lien for availing finances from financial institutions. 

2.5. Financial Period: 

 The company prepares financial statements in accordance with Nepalese Financial year. The financial year 
starts from Shrawan 01 and ends on Ashad end of next calendar year. The corresponding dates for the 
English calendar are as follows: 

 
Relevant Financial  

Statement 
Nepalese Calendar  

Date / Period 
Gregorian Calendar  

Date / Period 
Reporting Date Ashad 32, 2075 July 16, 2018 
Comparative Reporting Date Ashad 31, 2074 July 15, 2017 
Reporting period Shrawan 01, 2074 - Ashad 32, 2075 July 16, 2017 – July 16, 2018 
Comparative Reporting Period Shrawan 01, 2073 – Ashad 31, 2074 July 16, 2016 - July 15, 2017 
Date of Transition to NFRS Shrawan 01, 2073 July 16, 2016 
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2.6. Basis of Measurement: 

 These financial statements are prepared under historical cost convention except for certain material items that 
have been measured at fair value as required by the relevant NFRS and explained in the ensuing policies 
below. 

3. Critical accounting estimates and judgements: 

 The preparation of the financial statements in conformity with Nepal Financial Reporting Standards requires 
the use of certain critical accounting estimates and judgments. It also requires management to exercise 
judgment in the process of applying the Company’s accounting policies. The Company makes certain 
estimates and assumptions regarding the future events. Estimates and judgments are continuously evaluated 
based on historical experience and other factors, including expectations of future events that are believed to 
be reasonable under the circumstances. Management believes that the estimates used in the preparation of the 
financial statements are prudent and reasonable. Future results could differ from these estimates. Any 
revision to accounting estimates is recognized prospectively in current and future periods, except otherwise 
stated. Specific accounting estimates have been included in the relevant section of the note, wherever have 
been applied along with the nature and effect of the changes of accounting estimates, if any. The estimates 
and assumptions that have a significant risk of causing a material adjustment to the carrying amounts of assets 
and liabilities within the next financial year primarily includes: - 

3.1. Useful life and residual value of Property, Plant and Equipment: 

 Management reviews the useful life of property, plant and equipment at least once a year. Such life is 
dependent upon an assessment of both the technical life of the assets and also their likely economic life, 
based on various internal and external factors including relative efficiency and operating costs. Accordingly, 
depreciable lives are reviewed annually using the best information available to the Management. 

3.2. Impairment of Property Plant and Equipment: 

 At the end of each reporting period, the Company reviews the carrying amounts of its property, plant and 
equipment to determine whether there is any indication that those assets have suffered an impairment loss. If 
any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent 
of the impairment loss (if any). Recoverable amount is the higher of fair value less costs to sell and value in 
use. Value in use is usually determined on the basis of discounted estimated future cash flows. This involves 
management estimates on anticipated commodity prices, market demand and supply, economic and 
regulatory environment, discount rates and other factors. Any subsequent changes to cash flow due to 
changes in the above-mentioned factors could impact the carrying value of assets. 

 Since, hydropower plant is still in the process of construction and all the expenditure which are directly 
attributable to acquisition, construction or production of the assets are shown as Capital Work in Progress 
(CWIP) hence test of impairment of asset is not done for those assets. 

3.3. Contingencies: 

 In the normal course of business, contingent liabilities may arise from litigation and other claims against the 
Company. Potential liabilities that are possible but not probable of crystallizing or are very difficult to 
quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in the notes but are not 
recognised. 

3.4. Fair Value Measurements: 

 The management determines the appropriate valuation techniques and inputs for fair value measurements. In 
estimating the fair value of an asset or a liability, the Company uses market-observable data to the extent it is 
available. Where Level 1 inputs are not available, the Company engages third party qualified valuators to 
perform the valuation. The management works closely with the qualified external valuators to establish the 
appropriate valuation techniques and inputs to the model. 
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3.5. Recognition of Deferred Tax Assets: 

 Significant management judgment is required to determine the amount of deferred tax assets that can be 
recognised, based upon the likely timing and the level of future taxable profits together with future tax 
planning strategies. The Company based its assumptions and estimates on parameters available when the 
financial statements were prepared. Existing circumstances and assumptions about future developments, 
however, may change due to market changes or circumstances arising beyond the control of the Company. 

4. New standards in use but not yet effective  

 Standards as pronounced by the Accounting Standards Board Nepal (ASB Nepal) has been used in the 
preparation of financial statements. Any departure from the requirements of NFRS, if any, has been 
separately disclosed in the Notes to Accounts/ Explanatory Notes.  

 A number of new standards and amendments to the existing standards and interpretations have been issued 
by IASB after the pronouncements of NFRS with varying effective dates. Those become applicable when 
ASB Nepal incorporates within NFRS. 

5. New standards and interpretation not adapted 

 There have been amendments to the standards issued by IASB and applicability of the new standards have 
been notified for IFRS. These amendments and new standards become applicable only when ASB-Nepal 
pronounces them.  

 IFRS 9 Financial Instruments replaces IAS 39 Financial Instruments: Recognition and Measurement. IFRS 9 
also replaces the existing ‘incurred loss’ impairment approach with an expected credit loss approach, resulting 
in earlier recognition of credit losses.  

 IFRS 15 Revenue from Contracts with Customers 

 IFRS 15 replaces IAS 18 Revenue and IAS 11 Construction Contracts. The new standard introduces the core 
principle that revenue must be recognized when the goods or services are transferred to the customer, at the 
transaction price. Any bundled goods or services that are distinct must be separately recognized, and any 
discounts or rebates on the contract price must generally be allocated to the separate elements. When the 
consideration varies for any reason, minimum amounts must be recognized if they are not at significant risk 
of reversal. Costs incurred to secure contracts with customers have to be capitalized and amortized over the 
period when the benefits of the contract are consumed.  

 Financial instruments, leases and insurance contracts are out of scope of IFRS 15, and so this standard is not 
expected to have a significant impact on the company.  IFRS 15 is effective for annual periods beginning on 
or after January 01, 2018.  

 IFRS 16 Leases 

 On January 13, 2016 the IASB issued IFRS 16 to replace IAS 17 Leases. The new standard sets out the principles 
for the recognition, measurement, presentation and disclosure of leases. All leases result in the lessee obtaining the 
right to use an asset at the start of the lease and, lease payments are made over time, also obtaining financing. 
Accordingly, IFRS 16 eliminates the classification of leases as either operating leases or finance leases as is required 
by IAS 17 and instead, introduces a single lessee accounting model. Lessees will be required to recognize: (a) assets 
and liabilities for all leases with a term of more than 12 months, unless the underlying asset is of low value; and (b) 
depreciation of lease assets separately from interest on lease liabilities in the income statement. IFRS 16 
substantially carries forward lessor accounting requirements in IAS 17. Accordingly, a lessor continues to classify its 
leases as operating leases or finance leases, and to account for those two types of leases differently. IFRS 16 is 
effective for annual periods beginning on or after January 01, 2019.  

 Amendments to IAS 7 Statement of Cash Flows  

 The amendment will require disclosure of a reconciliation of movements in liabilities arising from financing 
activities. These revised requirements are effective for annual periods beginning on or after January 01, 2017.  
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 Amendments to IAS 12 Income Taxes 

 The amendment has clarified the requirements on recognition of deferred tax assets for unrealized losses on 
debt instrument. The entity will have to recognize deferred tax assets for unrealized losses that arise as a 
result of discounting cash flows of debt instruments at market interest rates, even if it expects to hold the 
instrument to maturity and no tax will be payable upon collecting the principal amount. The economic benefit 
embodied in the deferred tax asset arises from the ability of the holder of the debt instrument to achieve 
future gains (unwinding of the effects of discounting) without paying taxes on those gains. These revised 
requirements are effective for annual periods beginning on or after January 01, 2017. 

6. Significant Accounting Policies: 

 The significant accounting policies of company are explained below: 

6.1. Property, Plant and Equipment: 

 On transition to NFRS, the Company has elected to continue with the carrying value of all of its property, 
plant and equipment recognised as at Ashad 31, 2073 measured as per the previous GAAP and use that 
carrying value as the deemed cost of the property, plant and equipment as on Sharwan 01, 2073, except 
otherwise stated in the notes to accounts. 

 Freehold land is carried at historical cost and is not depreciated. All other items of property, plant and 
equipment are stated at historical cost less accumulated depreciation and accumulated impairment losses, if 
any. Historical cost includes expenditure that is directly attributable to the acquisition of the items. 

 Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, 
only when it is probable that future economic benefits associated with the item will flow to the Company and 
the cost of the item can be measured reliably. The carrying amount of any component accounted for as a 
separate asset is derecognised when replaced. All other repairs and maintenance are charged to profit and loss 
during the reporting period in which they are incurred.  

 The Company identifies and determines cost of each component/part of the asset separately, if the 
component/part has a cost which is significant to the total cost of the asset having useful life that is materially 
different from that of the remaining asset. These components are depreciated over their useful lives; the 
remaining asset is depreciated over the life of the principal asset. 

 The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed 
at each financial year end and adjusted, if appropriate.  

 An item of property, plant and equipment and any significant part initially recognised is derecognised upon 
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising 
on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying 
amount of the asset) is included in the statement of profit and loss when the asset is derecognised. 

 Depreciation and Amortization 

 Depreciation is recognised so as to write off the cost of assets (other than freehold land and properties under 
construction) less their residual values over their useful lives, using the straight-line method. 

 Amortisation is recognised on a straight-line basis over their estimated useful lives. The estimated useful life 
and amortisation method are reviewed at the end of each reporting period, with the effect of any changes in 
estimate being accounted for on a prospective basis, except otherwise stated in the notes to accounts.  

 Depreciation is provided on the straight-line method based on the estimated useful lives of the assets 
determined by the management. Depreciation on additions to fixed assets is charged on pro-rata basis in the 
year of purchase. The company has a policy to charge the depreciation on Property, Plant and Equipment on 
Straight Line Method assuming that the value of assets will be NPR 1 at the end of economic life of the asset. 
Useful life and Depreciation on property plant and equipment are as under: 

 



33
P3f/f}+ jflif{s k|ltj]bg cf=j= @)&$÷)&%

 

S.N. Assets Block Estimated Useful Life Depreciation Rate 
1. Self-owned and used Land NA NA 
2. Office Building 30 years 3.33% 
3. Residential Building 30 years 3.33% 
4. Other Civil Construction Work 30 years 3.33% 
5 Transmission Sub-Station & Switchgear 30 years 3.33% 
6. Vehicles, Car, Jeep and Van 15 years 6.67% 
7. Vehicles- Others  5 years 20% 
8. Furniture and Fixtures 5 years 20% 
9. Office Equipment 6.66 years 15% 
10. Miscellaneous Assets 2 years 50% 

 Only those assets having value of more than NPR 5,000 per item are capitalized.  

 Leasehold improvements are depreciated over the period of lease or estimated useful life, whichever is lower, 
on straight line basis. 

 Restriction on PPE 

 The company has to transfer the entire generation unit to Government of Nepal under BOOT arrangement 
after expiry of period of generation license i.e. Mangsir 16, 2102 or 30 years from Commercial Operation 
Date (COD) whichever is earlier. Thus, the useful life of PPE has been modified accordingly. 

6.2. Capital Work in Progress (CWIP): 

 Assets in the course of construction are capitalized and shown as assets under capital work in progress 
account (CWIP). At the point when an asset is operating at management’s intended use, the cost of 
construction is transferred to the appropriate category of property, plant and equipment and depreciation 
commences. Where an obligation (legal or constructive) exists to dismantle or remove an asset or restore a 
site to its former condition at the end of its useful life, the present value of the estimated cost of dismantling, 
removing or restoring the site is capitalized along with the cost of acquisition or construction upon 
completion and a corresponding liability is recognized. Revenue generated from generation during the trial 
period is capitalized. Assets that are directly related to the project, the project being in progress, has been 
capitalized in the Capital Work in Progress. 

6.3. Other Intangible Assets: 

 Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated 
amortisation and accumulated impairment losses. Intangible assets with indefinite useful lives are carried at 
cost less accumulated impairment losses.  

 Certain computer software costs are capitalized and recognised as intangible assets based on materiality, 
accounting prudence and significant benefits expected to flow there from for a period longer than one year.  

 Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the 
net disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit and 
loss when the asset is derecognized. 

6.4. Impairment of Tangible and Intangible Assets: 

 At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible 
assets to determine whether there is any indication that those assets have suffered an impairment loss. If any 
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the 
impairment loss (if any). When it is not possible to estimate the recoverable amount of an individual asset, the 
Company estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a 
reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual 
cash-generating units, or otherwise they are allocated to the smallest Company of cash-generating units for 
which a reasonable and consistent allocation basis can be identified. 
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 Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for 
impairment at least annually, and impairment loss is recognized whenever there is an indication that the asset 
may be impaired. 

 Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in 
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that 
reflects current market assessments of the time value of money and the risks specific to the asset for which 
the estimates of future cash flows have not been adjusted. 

 If the recoverable amount of an asset (or cash generating unit) is estimated to be less than its carrying 
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An 
impairment loss is recognised immediately in Statement of Profit and Loss. 

 When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) 
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does 
not exceed the carrying amount that would have been determined had no impairment loss been recognised 
for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised 
immediately in Statement of Profit and Loss. 

6.5. Borrowing Cost: 

 Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of 
funds. Borrowing cost also includes exchange differences arising from foreign currency borrowings to the 
extent they are regarded as an adjustment to interest costs.  

 Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily 
takes a substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of 
the asset until such time as the assets are substantially ready for the intended use or sale. All other borrowing 
costs are expensed in the period in which they occur. Any investment income on the temporary investment 
of borrowed funds has been deducted from borrowing costs. 

6.6. Cash and Cash Equivalents: 

 Cash and cash equivalents in the balance sheet comprise cash at banks and in hand and demand deposits with 
an original maturity of three months or less and highly liquid investments that are readily convertible into 
known amounts of cash and which are subject to an insignificant risk of changes in value. 

6.7. Inventories: 

 Cost of inventories includes cost of purchase, costs of conversion and other costs incurred in bringing the 
inventories to their present location and condition.  

6.8. Revenue Recognition: 

6.8.1. Sale of Electricity: 

 Revenue is recognized to the extent that is probable that the economic benefit will flow to the company and 
that the revenue can be reliably measured. Revenue is measured at the fair value of the consideration received 
or receivable. Revenue is reduced for estimated rebates and other similar allowances. Revenue is recognized 
when substantial risks and rewards of ownership is transferred to the buyer under the terms of contract.  

6.8.2. Interest Income: 

 Interest income from a financial asset is recognised when it is probable that the economic benefits will flow 
to the Company and the amount of income can be measured reliably. Interest income is accrued on a time 
basis, by reference to the principal outstanding and at the effective interest rate applicable, which is the rate 
that exactly discounts estimated future cash receipts through the expected life of the financial asset to that 
asset’s net carrying amount on initial recognition. 



35
P3f/f}+ jflif{s k|ltj]bg cf=j= @)&$÷)&%

 

6.9. Foreign Currency Transactions: 

 The functional currency of the Company is determined on the basis of the primary economic environment in 
which it operates. The functional currency of the Company is Nepalese Rupee (NPR). 

 In preparing the financial statements of the Company, transactions in currencies other than the entity’s 
functional currency (foreign currencies) are recognised at the rates of exchange prevailing at the dates of the 
transactions.  

 The effect from fluctuation of exchange rate raised while initially recognizing the transaction as per contract 
on the base rate mentioned in the contract and settling the transactions at the settlement date has been 
recognized in Capital Work in Progress for Main Civil Construction works. Foreign exchange gain/loss 
occurring from other activity has been charged to Statement of Profit or Loss. 

 At the end of each reporting period, monetary items denominated in foreign currencies are retranslated at the 
rates prevailing at that date. Non-monetary items carried at fair value that are denominated in foreign 
currencies are retranslated at the rates prevailing at the date when the fair value was determined. Non-
monetary items that are measured in terms of historical cost in a foreign currency shall be translated using the 
exchange rate at the date of the transaction. 

6.10. Employment Benefits: 

 The Company has schemes of employment benefits namely provident fund, employee gratuity, other 
retirement benefit and accumulate leave payable as per employee service manual. 

 The liabilities regarding retirement of the employee’s remains with the Nepal Electricity Authority, who have 
been seconded to this company by NEA, as most of the employees are permanent employees of Nepal 
Electricity Authority and deputed for the execution of the project. However, the company has paid monthly 
salaries to the employees deputed under the project and annual leave encashment. In addition to this, 
company has paid amount equivalent to basic salary of the employees to Nepal Electricity Authority for 
deputation of employees.  

 The company itself has a policy to provide gratuity amount regarding retirement benefits plan after at least 3 
years’ service period. There are no any permanent employees who has more than 3 years’ service period. So, 
the provision is not required to be made for such retirement benefits as per prevailing policy of company. 
However, recognition of gratuity liability has been made as per Labour Act 2074 and rules thereon. 

 The company has a policy to exercise employees' stock option, according to which, employees exercised the 
option during the fiscal year 2071/072. 

 DEFINED CONTRIBUTION PLAN – PROVIDENT FUND  

 Under defined contribution plans, provident fund, the Company pays pre-defined amounts to separate funds 
and does not have any legal or informal obligation to pay additional sums. Contributions to defined 
contribution schemes (Provident fund) are charged to the profit or loss statement in the year to which they 
relate as the company has no further defined obligations beyond monthly contributions. Contributions to 
defined contribution schemes are deposited with Employees Provident Fund (Karmachari Sanchaya Kosh). 

 DEFINED BENEFIT PLAN - GRATUITY  

 The Company provides for defined benefits in the form of gratuity which is non funded. The liability or asset 
recognised in the balance sheet in respect of defined benefit gratuity plan is the value of present liability of 
gratuity as per prevailing Acts and Regulations. 

 The Company recognises incremental amount of provisions of gratuity in Statement of Profit or Loss. 

 The Company’s obligation is classified as current liabilities.  
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 Actuarial valuation as per NAS 19, “Employee Benefits” have not been carried out as major portion of 
employees working in the company are NEA employees and liability of post-retirement benefits lies with 
NEA. 

 Short term and long-term employment benefits 

 A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual leave and 
sick leave in the period the related service is rendered at the undiscounted amount of the benefits expected to 
be paid in exchange for that service. 

 Liabilities recognised in respect of short-term employee and contractual employees, benefits are measured at 
the undiscounted amount of the benefits expected to be paid in exchange for the related service.  

 Liability of leave salary payable of NEA employees is recognized when an employee has more than 60 days of 
accumulated home leave. 

6.11. Income Tax: 

 The commercial operation of the company has not been started and hence no tax liability arises to the 
company. Further company is entitled to Tax holiday of 10 years from commencement of commercial 
operation.  

 Deferred tax assets or liabilities have not been recognized as no taxable temporary differences are raised due 
to tax holiday. 

 Deferred tax assets have not been recognised for carry forward of tax losses as management estimates that it 
is not probable that future taxable profit will be available against which unused tax losses can be utilised due 
to tax holiday. 

6.12. Earnings per Share (EPS) 

I. Basic earnings per share is computed by dividing the profit/ (loss) for the year by the weighted average 
number of equity shares outstanding during the year. The weighted average number of equity shares 
outstanding during the year is adjusted for treasury shares, bonus issue, bonus element in a rights issue to 
existing shareholders, share split and reverse share split (consolidation of shares).  

II. Diluted earnings per share is computed by dividing the profit/ (loss) for the year as adjusted for dividend, 
interest and other charges to expense or income (net of any attributable taxes) relating to the dilutive potential 
equity shares, by the weighted average number of equity shares considered for deriving basic earnings per 
share and the weighted average number of equity shares which could have been issued on the conversion of 
all dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if their conversion to 
equity shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive 
equity shares are deemed to be converted as at the beginning of the period, unless they have been issued at a 
later date. Diluted EPS has not been calculated as no potential equity exists as on the reporting periods. 

6.13. Provisions, Contingencies and Commitments: 

 Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a 
past event, it is probable that an outflow of resources embodying economic benefits will be required to settle 
the obligation and a reliable estimate can be made of the amount of the obligation.  

 When the Company expects some or all of a provision to be reimbursed, for example, under an insurance 
contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually 
certain.  

 The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.  

 If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that 
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the 
provision due to the passage of time is recognised as a finance cost.  
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 A provision for onerous contracts is recognised when the expected benefits to be derived by the Company 
from a contract are lower than the unavoidable cost of meeting its obligations under the contract. The 
provision is measured at the present value of the lower of the expected cost of terminating the contract and 
the expected net cost of continuing with the contract. Before a provision is established, the Company 
recognises any impairment loss on the assets associated with that contract.  

 A contingent liability is a possible obligation that arises from past events whose existence will be confirmed 
by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the 
Company or a present obligation that is not recognized because it is not probable that an outflow of 
resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases 
where there is a liability that cannot be recognized because it cannot be measured reliably. The Company does 
not recognize a contingent liability but discloses its existence in the standalone financial statements. 

 A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only 
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of 
the entity. 

 Commitments include the amount of purchase order (net of advances) issued to parties for completion of 
assets. 

 Provisions, contingent liabilities, contingent assets and commitments are reviewed at each reporting period. 

6.14. FINANCIAL INSTRUMENTS: 

6.14.1. Financial Instruments: 

 Financial assets and financial liabilities are recognised when the Company becomes a party to the contract 
embodying the related financial instruments. All financial assets, financial liabilities and financial guarantee 
contracts are initially measured at transaction cost and where such values are different from the fair value, at 
fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and 
financial liabilities (other than financial assets and financial liabilities at fair value through profit and loss) are 
added to or deducted from the fair value measured on initial recognition of financial asset or financial liability. 
Transaction costs directly attributable to the acquisition of financial assets and financial liabilities at fair value 
through profit and loss are immediately recognised in the statement of profit and loss. 

6.14.2. Effective Interest Method: 

 The effective interest method is a method of calculating the amortised cost of a financial instrument and of 
allocating interest income or expense over the relevant period. The effective interest rate is the rate that 
exactly discounts future cash receipts or payments through the expected life of the financial instrument, or 
where appropriate, a shorter period.  

 Income/expense arising on financial instruments after applying an effective interest rate is recognized in the 
statement of profit or loss. Where interest component is present in the financial instruments, the implicit 
interest rate approximates the effective interest rate. 

6.14.3. Financial Assets: 

 Financial assets at amortised cost  

 Financial assets are subsequently measured at amortised cost if these financial assets are held within a 
business model whose objective is to hold these assets in order to collect contractual cash flows and the 
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of 
principal and interest on the principal amount outstanding.  

 Financial assets measured at fair value  

 Financial assets are measured at fair value through other comprehensive income if these financial assets are 
held within a business model whose objective is to hold these assets in order to collect contractual cash flows 
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or to sell these financial assets and the contractual terms of the financial asset give rise on specified dates to 
cash flows that are solely payments of principal and interest on the principal amount outstanding.  

 Financial asset not measured at amortised cost or at fair value through other comprehensive income is carried 
at fair value through the statement of profit and loss.  

 For financial assets maturing within one year from the balance sheet date, the carrying amounts approximate 
fair value due to the shorter maturity of these instruments. 

 Impairment of financial assets  

 Loss allowance for expected credit losses is recognised for financial assets measured at amortised cost and fair 
value through the statement of profit or loss.  

 The company recognises impairment loss on trade receivables using expected credit loss model. For financial 
assets whose credit risk has not significantly increased since initial recognition, loss allowance equal to twelve 
months expected credit losses is recognised. Loss allowance equal to the lifetime expected credit losses is 
recognised if the credit risk on the financial instruments has significantly increased since initial recognition.  

 De-recognition of financial assets  

 The Company de-recognises a financial asset only when the contractual rights to the cash flows from the 
financial asset expire, or it transfers the financial asset and the transfer qualifies for de-recognition under 
NFRS 9. If the Company neither transfers nor retains substantially all the risks and rewards of ownership and 
continues to control the transferred asset, the Company recognises its retained interest in the assets and an 
associated liability for amounts it may have to pay.  

 If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the 
Company continues to recognise the financial asset and also recognises a collateralised borrowing for the 
proceeds received.  

 On de-recognition of a financial asset in its entirety, the differences between the carrying amounts measured 
at the date of de-recognition and the consideration received is recognised in statement of profit or loss.  

6.15. Financial Liabilities and Equity Instruments: 

 Classification as Debt or Equity  

 Financial liabilities and equity instruments issued by the Company are classified according to the substance of 
the contractual arrangements entered into and the definitions of a financial liability and an equity instrument.  

 Equity Instruments  

 An equity instrument is any contract that evidences a residual interest in the assets of the Company after 
deducting all of its liabilities.  

 Financial Liabilities  

 Financial liabilities are initially measured at fair value, net of transaction costs, and are subsequently measured 
at amortised cost, using the effective interest rate method where the time value of money is significant.  

 For trade and other payables maturing within one year from the balance sheet date, the carrying amounts 
approximate fair value due to the short maturity of these instruments. 

 Financial guarantee contracts  

 Financial guarantee contracts issued by the Company are those contracts that require a payment to be made 
to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when due in 
accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a 
liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the 
guarantee.  
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 De-recognition of financial liability  

 A financial liability is derecognised when the obligation under the liability is discharged or cancelled or 
expires. When an existing financial liability is replaced by another from the same lender on substantially 
different terms, or the terms of an existing liability are substantially modified, such an exchange or 
modification is treated as the de-recognition of the original liability and the recognition of a new liability. The 
difference in the respective carrying amounts is recognised in the statement of profit and loss.  

 Off-setting of Financial Instruments 

 Financial assets and financial liabilities are offset and the net amount is reported in the standalone balance 
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an intention 
to settle on a net basis, to realize the assets and settle the liabilities simultaneously.  

6.16. Leases: 

 The determination of whether an arrangement is (or contains) a lease is based on the substance of the 
arrangement at the inception of the lease. The arrangement is, or contains, a lease if fulfilment of the 
arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a right to use 
the asset or assets, even if that right is not explicitly specified in an arrangement. A lease is classified at the 
inception date as a finance lease or an operating lease.  

 The Company as a Lessee 

 A lease that transfers substantially all the risks and rewards incidental to ownership to the Company is 
classified as a finance lease. 

 A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable certainty that 
the Company will obtain ownership by the end of the lease term, the asset is depreciated over the shorter of 
the estimated useful life of the asset and the lease term.  

 Finance leases are capitalized at the commencement of the lease at the inception date fair value of the leased 
asset or, at the present value of the minimum lease payments at the inception of the lease, whichever is lower. 
Lease payments are apportioned between finance charges and reduction of the lease liability so as to achieve a 
constant rate of interest on the remaining balance of the liability. Finance charges are recognised in finance 
costs in the statement of profit and loss, unless they are directly attributable to qualifying assets, in which case 
they are capitalized in accordance with the Company’s general policy on the borrowing costs.  

 Operating lease payments are recognised as an expense in the statement of profit and loss on a straight-line 
basis over the lease term unless either:  

a. Another systematic basis is more representative of the time pattern of the user’s benefit even if the 
payments to the lessors are not on that basis; or  

b. The payments to the lessor are structured to increase in line with expected general   inflation to 
compensate for the lessor’s expected inflationary cost increases. If payments to the lessor vary because 
of factors other than general inflation, then this condition is not met.  

 The Company as a Lessor 

 Rental income from operating leases is generally recognised on a straight-line basis over the term of the 
relevant lease except where another systematic basis is more representative of the time pattern in which 
economic benefits from the leased asset are consumed. Initial direct costs incurred in negotiating and 
arranging an operating lease are added to the carrying amount of the leased asset and recognised on a straight-
line basis over the lease term.  

6.17. Segment Reporting: 

 The company is engaged in only one business activity of “Generation and Sale of Electricity”. Thus, separate 
segment information is not provided as per NFRS 8 “Operating Segments”. 
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7.3. Deferred Tax Assets/Liabilities: 

 The company is in construction phase and after completion it will get a tax holiday for 10 years. Therefore, 
the accounting of deferred tax assets or liabilities has not been started yet. 

7.4. Inventories: 

 Details of inventories is as follows: 
 

Particulars Ashad 32, 2075 Ashad 31, 2074 Shrawan 1, 2073 

General Stocks  222,723 3,305 - 

Stock of Electric Goods  17,413,383 9,026,038 34,484,012 

Other engineering inventories and   spare parts  559,113 - - 

Total 18,195,219 9,029,344 34,484,012 

7.5. Cash and Cash Equivalents: 

Details of cash and cash equivalents is as follows: 
 

Particulars Ashad 32, 2075 Ashad 31, 2074 Shrawan 1, 2073 

Current Deposit Account    

Nepal Investment Bank Ltd. Kathmandu 1,403,770 67,059,055 35,536,370 

Sunrise Bank Ltd. 3,001,588 - - 

NABIL Bank Ltd, Kathmandu 105,149,922 1,639,635 11,528,080 

NABIL Bank Ltd, Charikot 8,617,249 4,449,726 228,435 

Bank of Kathmandu 677,215 743,497 919,881 

Sub-total(A) 118,849,745 73,891,912 48,212,767 

Call Deposit Account    

Prabhu Bank Limited, Anamnagar, Kathmandu 605,917 598,232 590,665 

Sunrise Bank Ltd. 5,000 - - 

NABIL Bank Ltd., Kathmandu 109,283,510 615,550,062 915,599,515 

Sub-total(B) 109,894,427 616,148,294 916,190,180 

Total(A+B) 228,744,171 690,040,207 964,402,947 

7.6. Other Current Assets: 

Details of current assets other than inventories and cash and cash equivalents are as follows: 
 

Particulars Ashad 32, 2075 Ashad 31, 2074 Shrawan 1, 2073 

Advances to Contractor 1,244,728,745 1,206,326,668 1,254,409,390 

L/C Bank Margin 219,807,545 230,152,458 237,688,703 

Loan to NEA staff 9,526,125 5,170,525 4,460,380 

Advance to Staff-Salary 22,000 - - 

Advance to staff-others - 290,828 562 

Advance payments 720,846 284,186 1,208,037 

Deposits 232,100 6,202,100 146,100 

Advance Tax 32,429,410 31,280,991 28,032,063 

Other Advances 17,252,267 16,007,417 16,323,264 

Total 1,524,719,038 1,495,715,172 1,542,268,498 
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7.7. Equity Share Capital: 

The par value of each equity share of company is NPR. 100 and details of share capital is as follows: 
 

Particulars Ashad 32, 2075 Ashad 31, 2074 Shrawan 1, 2073 
Ordinary shares 7,942,500,000 7,942,500,000 7,942,500,000 
Convertible preference shares (equity 
component only) 

- - - 

Irredeemable preference shares (equity 
component only) 

- - - 

Perpetual debt (equity component only) - - - 
Total 7,942,500,000 7,942,500,000 7,942,500,000 

Ordinary shares 
 
Particulars Ashad 32, 2075 Ashad 31, 2074 Shrawan 1, 2073 
Authorized Capital    
110,000,000 Shares of NPR 100 each 11,000,000,000 11,000,000,000 11,000,000,000 
Issued and subscribed    
105,900,000 Shares of NPR 100 each 10,590,000,000 10,590,000,000 10,590,000,000 
Paid up capital    
79,425,000 share of NPR 100 each fully paid 7,942,500,000 7,942,500,000 7,942,500,000 
Ordinary share amount 7,942,500,000 7,942,500,000 7,942,500,000 

The detail of paid up capital is as given below:  
 
Shareholders Amount (NPR) 
Group 'A' Promoter Share   
Nepal Electricity Authority (43,419,000 shares @ NPR 100 each) 4,341,900,000 
Nepal Doorsanchar Company Limited (6,354,000 shares @ NPR 100 each) 635,400,000 
Citizen Investment Trust (2,118,000 shares @ NPR 100 each) 211,800,000 
Rastriya Beema Sansthan (2,118,000 shares @ NPR 100 each) 211,800,000 

Sub Total 5,400,900,000 
Group 'B' Ordinary Share  
Employee of Various organizations (25,416,000 shares @ NPR 100 each) 2,541,600,000 

Sub Total 2,541,600,000 
Grand Total (79,425,000 shares @ NPR 100 each) 7,942,500,000 

The detail of Shareholdings pattern of the company is as follows: 
 

Group   Group Name Holding % 
Group A – Promoter 1 Nepal Electricity Authority 41% 

2 Nepal Doorsanchar Company Limited 6% 
3 Citizen Investment Trust 2% 
4 Rastriya Beema Sansthan 2% 

Group B – Other 1 Contributors of Employees Provident Fund 17.28% 
2 Staff of Company and NEA 3.84% 
3 Staff of Lender Institutions 2.88% 
4 Local resident of Dolkha 10% 
5 General Public 15% 

Total 100% 

The aforesaid shareholding shall be achieved after all public issue of shares is completed. 
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7.8. Retained Earnings 

Details of retained earnings of the company is as follows: 
 

Particulars Ashad 32, 2075 Ashad 31, 2074 Shrawan 1, 2073 

Opening Balance  (438,522,703)  (411,159,502)  (348,925,752) 

Prior Period Adjustment  (655,200)  (226,645)  -   

Share issue expenses  (12,462,829)  -    (569,485) 

Profit/(Loss) for the Year  (102,969,169)  (27,136,556)  (61,664,265) 

Total  (554,609,901)  (438,522,703)  (411,159,502) 

The details of prior period adjustment during the fiscal year 2074-75 is as follows: 
 

S.No Particulars Amount (NPR) 

1 Helicopter Charter Charge of F/Y 2073/74  185,400 

2 Legal Fee  469,800 

 Total 655,200 

7.9. Long Term Loans: 

A Long-Term loan agreement for NPR 31,080 Million has been entered between the company and 
Employees Provident Fund, Nepal Doorsanchar Company Limited, Citizen Investment Trust, Rastriya 
Beema Sansthan and Government of Nepal in association with Nepal Electricity Authority at various dates. 
According to which NPR 30,500 Million has been obtained and utilized for the development of project till 
the end of F/Y 2074/075. 

Details of long-term loans of company is follows: 
 

Particulars Ashad 32, 2075 Ashad 31, 2074 Shrawan 1, 2073 

From Promoters/ Other Institutions:    

Karmachari Sanchay Kosh (EPF) 10,000,000,000 8,691,708,973 7,243,973,312 

Nepal Doorsanchar Company Ltd. (NTC) 6,000,000,000 5,215,025,708 4,346,384,311 

Rastriya Beema Sansthan 2,000,000,000 1,738,341,491 1,448,794,358 

Nagarik Lagani Kosh (CIT) 2,000,000,000 1,738,341,922 1,448,794,790 

Sub-Total (Secured Loan) 20,000,000,000 17,383,418,093 14,487,946,771 

GoN through Nepal Electricity Authority 10,500,000,000 10,000,000,000 9,000,000,000 

Sub-Total (Unsecured Loan) 10,500,000,000 10,000,000,000 9,000,000,000 

Total 30,500,000,000 27,383,418,093 23,487,946,771 

Long term loans obtained from Employees Provident fund, Nepal Doorsanchar Company Limited, Citizen 
Investment Trust and Rastriya Beema Sansthan are all secured loans.  

Middle Marshyangdi Powerhouse having capacity of 70 MW owned by Nepal Electricity Authority, has been 
mortgaged in the name of Employees Provident Fund as a guarantee for loan taken thereon. 

The land, property, plant and equipment owned by the company itself at present and to be owned in future 
has been mortgaged in the name of Nepal Doorsanchar Company Limited, Citizen Investment Trust and 
Rastriya Beema Sansthan as security against the loan from these institutions. 
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7.10. Provisions: 

Provisions for gratuity as per Labour Act and provisions for leave encashment as per prevailing regulations of 
company has been booked. For NEA employees' provision has been made for accumulated leave in excess of 
60 days. Details of provisions is given hereunder: 
 

Particulars Ashad 32, 2075 Ashad 31, 2074 Shrawan 1, 2073 

Provision for Gratuity 1,909,268 - - 

Provision for Leave Encashment 9,056,267 7,892,187 5,668,076 

Total 10,965,535 7,892,187 5,668,076 

7.11. Interest on Long Term Loan: 

Interest during construction period (IDC) has been classified as non-current liabilities, details as follows: 
 

Particulars Ashad 32, 2075 Ashad 31, 2074 Shrawan 1, 2073 

Karmachari Sanchay Kosh (EPF) 5,679,360,518 3,986,156,426 2,825,139,053 

Nepal Doorsanchar Company Ltd. (NTC) 2,738,327,440 1,929,126,856 1,367,665,713 

Rastriya Beema Sansthan 870,002,351 605,017,596 424,370,708 

Nagarik Lagani Kosh (CIT) 1,102,430,583 759,635,198 539,616,719 

GoN through Nepal Electricity Authority  4,035,726,456 2,724,808,117 1,622,300,243 

Total 14,425,847,349 10,004,744,194 6,779,092,436 

7.12. Short Term Loans: 

Details of short-term loans is as follows: 
 

Particulars Ashad 32, 2075 Ashad 31, 2074 Shrawan 1, 2073 

Karmachari Sanchay Kosh (EPF)       500,000,000                          -                       -   

Nagarik Lagani Kosh (CIT)       500,000,000                          -                       -   

Nabil Bank Ltd        900,000,000                          -                        -   

Total  1,900,000,000                         -                        -   

7.13. Other Current Liabilities: 

Details of other current liabilities is as follows: 
 

Particulars Ashad 32, 2075 Ashad 31, 2074 Shrawan 1, 2073 

Expense Payables 1,502,254,719 915,351,170 542,498,386 

Retention Payables 1,432,896,861 1,303,582,184 1,187,474,486 

Other Deposit 2,923,568 67,400,581 8,900,581 

Earnest Money Deposit 351,000 26,000 21,000 

Staff Payables 4,666,629 1,128,602 124,933 

NEA staff loan 6,156,106 1,800,506 1,090,361 

Tax Deduction at Source 138,791,771 171,320,799 144,319,069 

Other Miscellaneous Liabilities 5,954,446 4,566,169 2,418,812 

Short Term Loan Interest 18,145,994 - - 

Stale cheques 480,597 224,220 580,610 

Audit fee payable 762,750 1,130,000 1,469,000 

Total 3,113,384,439 2,466,530,231 1,888,897,239 
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The company has deducted NPR. 1,432.89 (P.Y. 1,303.58) Million as retention money as per the provision of 
contract from various parties. Company has obligation to refund those amounts upon the completion of 
defect liability period. 

7.14. Revenue: 

Revenue from sale of electricity is nil as the commercial operation of company has not started as on the end 
of reporting period. 

7.15. Generation Expenses: 

As the commercial operation of company has not started yet there is no generation expenses of the company. 

7.16. Other Income: 

Other income includes income from activities other than primary business of generation of electricity. Details 
presented as follows: 
 

Particulars Ashad 32, 2075 Ashad 31, 2074 

Income from sale of tender forms 271,000 142,000 

Examination Fee - 15,000 

Miscellaneous Income 17813 411,371 

Income from Other Services 15,144 - 

Total 303,957 568,371 

7.17. Foreign Exchange Gain / (Loss): 

Difference in rate of foreign currency liabilities at the date of recognition and at the date of payment is shown 
under this head. 
 

Particulars Ashad 32, 2075 Ashad 31, 2074 

Foreign Currency Exchange Gain/(Loss) (46,294,385) 20,160,728 

Total (46,294,385) 20,160,728 

7.18. Administrative and Other Operating Expenses 

The company has practice of charging those administrative expenses which are not directly attributable to 
construction of project in the Statement of Profit or Loss. Details as given hereunder: 

As the company is in construction phase and no profits have been earned by the company, provision for 
bonus has not been provided.  

Vehicle fuel, Mobil and Repair & Maintenance have been apportioned in the ratio of 80:20 between the 
project and general administration on the basis of estimated time devoted by vehicle for Project related work 
and administrative work. 

 
Particulars Ashad 32, 2075 Ashad 31, 2074 

Salaries and other employee cost   13,579,151   8,444,852  

Contribution to Provident Fund   234,662   77,075  

Leave encashment   1,373,150   2,322,278  

Gratuity Expenses  1,909,268   -   

Contribution to retirement fund  308,307   300,482  

Water and Electricity  309,257   315,152  

Medical Expenses Reimbursement  475,510   566,356  

Staff Welfare   385,663   224,225  
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Particulars Ashad 32, 2075 Ashad 31, 2074 

NEA staff overhead expenses  2,104,880   770,751  

Advertisement and business promotion   303,000   163,056  

AGM and Board Expenses   776,000   616,000  

Other Meeting Allowances  2,455,100   -   

Notice Publishing expenses  1,246,405   976,996  

General Meeting Expenses  407,188   1,126,778  

Ceremonial expenses  326,515   277,550  

Audit Fee   565,000   565,000  

Tax Audit Fee  169,500   169,500  

Internal Audit Fee  84,750   395,500  

Audit Expenses  201,343   185,023  

License fees  990,005   931,675  

Insurance  283,196   245,241  

Organizational Development Expenses  307,186   -   

Gift and Donation   358,000   609,000  

Fuel and Mobil (Vehicle) 2,163,030 2,225,519 

Hospitality and Refreshment   1,171,407   1,016,449  

Other Profession Charges/RTS Exp.  990,000   1,477,900  

Legal and professional Expenses   1,905,587   1,845,169  

Telephone  1,508,538   1,921,816  

Printing and Stationery  1,752,203   1,600,375  

Books and periodicals  398,150   332,250  

Rent   3,695,550   3,514,616  

Repair and Maintenance   3,976,252   4,853,345  

Tiffin expenses  309,569   208,406  

Training and Development   287,500   816,758  

Travelling expenses  1,815,740   1,386,581  

Transportation   -    570,037  

Postage & Telegram  28,355   21,835  

Recruitment Expenses  1,226,798   101,495  

Miscellaneous Expenses   3,523,782   3,532,191  

Total  53,905,498   44,707,235  

7.19. Finance Income: 

 Interest income from reinvestment of borrowed funds is deducted from interest capitalized in CWIP. There 
is no other finance income of company.  

7.20. Finance Costs: 

 Financial charges such as loan processing fees and bank charges is shown under this head. Details as given 
hereunder: 

Particulars Ashad 32, 2075 Ashad 31, 2074 

Bank Charges 202,048 149,258 

Total 202,048 149,258 
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7.21. Contingent Liabilities 

i. A case lodged by P.R. Prakash J.V. in High Court, claiming for loss of its equipment after termination of road 
construction contract was decided in favor of Company. P.R. Prakash JV has submitted an appeal to Supreme 
Court against the decision of High Court which is now pending with Supreme Court for decision. However, 
the possibility of Supreme court decision against the company is remote hence no contingent liability is 
expected.  

ii. Company has also lodged a writ petition to Supreme Court against PR Prakash JV against the decision made 
by Arbitration Tribunal and Appellate Court and also against the company. As the Tribunal and Court had 
decided entitlement of NPR 5,92, 98,867.85 by the contractor PR Prakash JV, this amount has been already 
paid through the district court along with interest and fee of the court (the court had taken NPR 
6,45,53,406.41 from company's Bank A/C No. 9706017500002 in fiscal year 2070/071). No further liability is 
expected even if case is not decided in favour of the company. 

8. First time adoption of NFRSs 

These financial statements, for the year ended Asadh 32, 2075 (July 16, 2018), are the first the company has 
prepared in accordance with NFRS. For periods up to and including the year ended Asadh 31, 2074 (July 15, 
2017), the company prepared its financial statements in accordance with Nepal Accounting Standards “NAS” 
(Local GAAP). Accordingly, the company has prepared financial statements that comply with NFRS 
applicable as at Asadh 32, 2075 (July 16, 2018) together with the comparative period data for the year ended 
Asadh 31, 2074 (July 15, 2017). 

The adoption of NFRS has been carried out in accordance with NFRS 1, First-time Adoption of NFRS. 
NFRS 1 requires that all NFRS and interpretations that are issued and effective for the first NFRS financial 
statements be applied retrospectively and consistently for all financial years presented. Accordingly, the 
Company has prepared financial statements which comply with NFRS for the year ended  Ashad 32, 2075, 
together with the comparative information as at and for the year ended Ashad 31, 2074 and the opening 
NFRS Balance Sheet as at Shrawan 01, 2073, the date of transition to NFRS.  

In preparing these NFRS financial statements, the Company has availed certain exemptions and exceptions in 
accordance with NFRS 1, as explained below. The resulting difference between the carrying values of the 
assets and liabilities in the financial statements as at the transition date under NFRS and Previous GAAP have 
been recognised directly in equity (retained earnings or another appropriate category of equity). This note 
explains the adjustments made by the Company in restating its Previous GAAP financial statements, 
including the Statement of Financial Position as at Shrawan 01, 2073 and the financial statements as at and 
for the year ended Ashad 31, 2074. 

A.  Exemptions from retrospective application 

NFRS 1 allows certain exemptions to the first-time adoptor from retrospective application of certain 
requirements under NFRS. The Company has elected to apply the following optional exemptions from 
retrospective application: 

i. Deemed cost for property, plant and equipment and intangible assets 

The Company has elected to measure its property, plant and equipment, intangible assets including 
under progress at the Previous GAAP carrying amount as its deemed cost on the date of transition to 
NFRS. However, life of asset namely 'Vehicle-Car, Jeep and Van' have been re-estimated, the effect of 
the same has been taken retrospectively, which is described in the notes to reconciliation of equity. 

B.  Exceptions to retrospective application  

The Company has applied the following exceptions to the retrospective application of NFRS as mandatorily 
required under NFRS 1:  
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i.  Estimates 

On assessment of the estimates made under the Previous GAAP financial statements, the Company 
has concluded that there is no necessity to revise the estimates under NFRS, as there is no objective 
evidence that those estimates were in error, except the change in the life of 'Vehicles- Car, Jeep and 
Vans' as stated in the notes to accounts. However, estimates that were required under NFRS but not 
required under Previous GAAP are made by the Company for the relevant reporting dates reflecting 
conditions existing as at that date.  

ii. Classification and measurement of financial assets  

The classification of financial assets to be measured at amortised cost or fair value through other 
comprehensive income is made on the basis of the facts and circumstances that existed on the date of 
transition to NFRS. 

iii. De-recognition of financial assets and liabilities 

The Company has applied the de-recognition requirements of financial assets and financial liabilities 

C.  Transition to NFRS – Reconciliations 

The following reconciliations provide the explanations and quantification of the differences arising from the 
transition from Previous GAAP to NFRS in accordance with NFRS 1:  

i. Reconciliation of Equity as at Shrawan 01, 2073 and Ashad 31, 2074.  

ii. Reconciliation of Statement of Profit or Loss and other Comprehensive income for the year ended 
Ashadh 31, 2074.     

iii. Adjustments to Statement of Cash Flows. 

iv. Reconciliation of Statement of Financial Position. 

Previous GAAP information has been reclassified/regrouped in accordance with NFRS, wherever necessary, 
based on the audited financial statements of the Company for the year ended Ashad 31, 2074 and Ashad 31, 
2073.  

8.1. Reconciliation of equity as at Shrawan 01, 2073 and Ashad 31, 2074: 
 

Particulars 
Explanatory 

Note 

As at 01.04.2073 
(Date of 

Transition) 

As at 31.03.2074  
(End of last period 

presented under 
previous GAAP) 

Total equity under Previous GAAP  (1,811,362,565) (1,993,943,917) 

Adjustments under NFRSs:    

Reversal of foreign exchange gain/loss on 
non-monetary items (advances to contractors) 

8.1.1 
 (248,398,436)  (236,529,847) 

Change in depreciation of Assets 8.1.2  (487,500)  2,025,004  

Leave Expenses 8.1.3  (5,668,076)  (7,892,187) 

Interest income deducted from CWIP 8.1.4  (189,508,852)  (211,405,645) 

Directly Attributable cost transferred to CWIP 
from Administrative Expenses 

8.1.5 
 1,811,005,887   1,975,963,848  

Assets transferred to CWIP 8.1.6  33,260,040   33,260,040  

Total Adjustment to equity   1,400,203,063   1,555,421,214  

Total Equity under NFRSs   (411,159,502)  (438,522,703) 

The details regarding adjustments made as per NFRS shown in above reconciliation of equity are as follows: 
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8.1.1. Reversal of Foreign exchange gain/loss on non-monetary items: 

As per NAS 21 para 23, non-monetary items measured in terms of historical cost in a foreign currency shall 
be translated using the exchange rate at the date of the transaction. However, previously non-monetary items 
were revalued using the closing rates and now the effect of such revaluation is reversed.  

8.1.2. Changes in depreciation of Assets: 

As per NAS 16, Property, Plant and Equipment para 50, the depreciable amount of an asset shall be allocated 
on a systematic basis over its useful life. 

Before NFRS implementation, life of assets namely -Vehicles- Car, Jeep and Vans were estimated as 5 years, 
however the same has been re-estimated as 15 years. The effect of such changes has been made 
retrospectively. Also, earlier depreciation was charged at 50% of applicable rate of depreciation in the year of 
capitalization, however now depreciation has been charged from the date the assets have been put to use as 
per NAS 16.  

8.1.3. Leave Expenses: 

Leave expenses was not recognized on accrual basis while preparing financial statements as per earlier GAAP 
which are now recognized. Leave payable to employees of the company has been recognized for the full 
amount of accumulated leave as on the financial year end date. However, in case of NEA employees leave 
expenses has been recognized in case of home leave accumulated for the period in excess of 60 days up to 
150 days. 

8.1.4. Interest income: 

Interest income earned from re-investment of borrowed fund (interest earned on call account) has been 
deducted from Capital Work in Progress from the earlier capitalized Finance Cost. In the financial statements 
prepared as per earlier such interest income was booked as interest income in Statement of Income. 

8.1.5. Directly attributable cost charged to CWIP: 

Directly attributable cost related with the project which was earlier charged to Profit or Loss and shown 
under administrative expenses has now been transferred to CWIP. However, Costs relating to Fuel, Mobil 
and Vehicles repair & maintenance have been apportioned in the ratio of 80:20 between the project and 
general administrations respectively.  

8.1.6. Assets transferred to CWIP: 

Assets namely Buildings, Other civil constructions, Transmission lines 33 Kv & below and 33/11KV 
substation, Workshop Plant & Equipment and certain vehicles, which were treated as Property, Plant & 
Equipment have been transferred to Capital Work in Progress/ Project in Progress, being 
acquisition/construction of such assets directly related to the project. Accumulated depreciation of such 
assets has been adjusted through equity as on the transition date. Also, the effect of change in estimate of 
economic life of company's vehicles (not related to the project) has been adjusted. 
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8.2. Reconciliation of Statement of Profit or Loss and other Comprehensive income for the year ended 31 
Ashad, 2074: 

 

Particulars 
Explanatory 

Note 

For the year ended 
31.03.2074 (the latest 

period presented under 
previous GAAP) 

Profit/(Loss) for the year as per previous GAAP   (182,354,707) 

Adjustments under NFRSs:   

Reversal of foreign exchange gain/loss on non-monetary 
items (advances to contractors) 

8.2.1  11,868,590  

Changes in depreciation of building and Other Civil 
Construction Work 

8.2.2  2,512,504  

Leave Expenses 8.2.3  (2,224,111) 

Interest Income 8.2.4  (21,896,793) 

Directly Attributable cost transferred to CWIP from 
Administrative Expenses 

8.2.5  164,957,961  

Total Adjustment to profit or loss   155,218,151  

Profit or loss under NFRSs   (27,136,556) 

Other Comprehensive Income   -   

Total Comprehensive income under NFRSs   (27,136,556) 

The details regarding changes made in Statement of Income prepared as per earlier GAAP and Statement of 
Profit or Loss and other Comprehensive Income is given as follows: 

8.2.1. Reversal of foreign exchange gain/loss on non-monetary items 

Changes is due to restatement of non-monetary items at the rate of transaction which was earlier valued at 
the closing rate at the end of fiscal year. 

8.2.2. Changes in depreciation 

Changes is due to modification of estimated useful life of assets from earlier estimated useful life and 
charging of depreciation on systematic basis over useful life. Also, the depreciation of certain assets which 
have now been transferred to CWIP, earlier recognized as Property, Plant & Equipment, have been adjusted. 

8.2.3. Leave provision: 

Changes is due to recognition of accumulated leave balance of employees on accrual basis. 

8.2.4. Interest Income; 

Interest income earned on call accounts with banks was earlier shown in Statement of Income earlier which is 
now deducted from Capital Work in Progress. 

8.2.5. Directly attributable cost transferred to CWIP: 

Directly attributable cost related with the project which was earlier charged to Profit or Loss and shown 
under administrative expenses has now been transferred to CWIP. Also, refer explanatory note no. 8.5 to 
Reconciliation for Equity relating to Vehicle Fuel, Mobil, and Repair & Maintenance expenses. 
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8.3. Adjustments to Statement of Cash Flows:  

Particulars 
Explanatory 

Note 

For the year ended 31.03.2074 (the latest period 
presented under previous GAAP) 

Previous 
GAAP 

Effect of 
Transition to 

NFRSs 

Amount as 
per NFRSs 

Net cash flows from operating 
activities 

8.3.1 
522,006,488 105,504,570 627,511,058 

Net cash flows from investing 
activities 

8.3.2 
(7,917,492,308) (105,504,570) (8,022,996,879) 

Net cash flows from financing 
activities 

 
7,121,123,080 - 7,121,123,080 

Net increase/(decrease) in cash 
and cash equivalent 

 
(274,362,740) (0) (274,362,740) 

Cash and cash equivalent at the 
beginning of the period 

 
964,402,947 - 964,402,947 

Cash and cash equivalent at the 
end of the period 

 
690,040,207 (0) 690,040,207 

Following adjustments have been made in the Statement of Cash Flows. 

8.3.1. Cash flow from operating activities: 

The changes are due to difference in recognition income/expenses as per NFRS and as per earlier provision. 
8.3.2. Cash flow from investing activities: 

The difference is due to change is value of capital work in progress due to reversal of foreign exchange 
gain/loss on non-monetary items (advance to contractors) and recognition of interest received as cash flow 
from investing activities. 
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8.4.1. Property, Plant and Equipment: 

 Changes is due to difference in depreciation due to changes in useful life of assets and charging of 
depreciation on systematic basis over useful life. Assets namely Buildings, Other civil constructions, 
Transmission lines 33 Kv & below and 33/11KV substation, Workshop Plant & Equipment and certain 
vehicles, which were treated as Property, Plant & Equipment have been transferred to Capital Work in 
Progress/ Project in Progress, being acquisition/construction of such assets directly related to the project. 
Cost of such assets have been transferred to CWIP. Also, refer point 8.2 of the notes to accounts 
(Reconciliation of Equity). 

8.4.2. Capital Work in progress: 

 Changes is due to reversal of foreign exchange gain/loss on non-monetary items (advances to contractors) 
and transfer of directly attributable cost from administrative expenses. Please refer point 8.5, 8.6 and 11.1 of 
the notes to accounts.  

8.4.3. Other Current Assets: 

 Changes is due to reversal of foreign exchange gain/loss on non-monetary items (advances to contractors). 

8.4.4. Retained Earnings: 

 Changes is due to revision in foreign exchange gain loss, addition of provision for accumulated leave of 
employees and changes in depreciation. Also, refer point 8- Reconciliation of Equity. 

8.4.5. Provisions: 

 Provision for leave encashment was not recognized earlier on accrual basis which is now recognized. 

9. Other Explanatory notes: 

9.1. Increases in Project Cost: 

 Initially, the project cost was estimated as NPR 35,290 Million (excluding interest during construction). But 
due to change in design, price escalation, quantity variation, changes in foreign exchange rate, prolongation of 
construction period due to massive earthquake of 2072 and blockade in Nepal- India Border area, the project 
costs have been revised to NPR 49,296 Million (excluding interest during construction) which is approved by 
the Board of the Directors dated Chaitra 30, 2074. 
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9.2. Unsettled amount of the contractors: 

 The company has assigned various contractors to construct the access road and bridges splitting the whole 
task into different packages. Though the task assigned has already been completed, the payment is yet to be 
finalized since the contractors of Package A and Package B of Dolakha–Singati Segment have demanded 
additional amount. The total amount of their demand is NPR 33.47 Million which is yet to be finalized by the 
company. Similarly, the final payment of Package I and Package IV of Singati – Lamabagar Segment is yet to 
be finalized.  

9.3. Interim Reporting  

 Interim reports have been reported in accordance with the requirements of Securities Board of Nepal 
(SEBON) and Nepal Stock Exchange (NEPSE). These requirements are materially aligned with the 
provisions of NAS 34. 

9.4. Related Party Transactions: 

Name of Related Parties 

 Nepal Electricity Authority, Nepal Doorsanchar Company Limited, Rastriya Beema Sansthan, and Citizen 
Investment Trust are in the capacity of both promoter shareholders and lenders of the company. During the 
year, the company has received total loan of NPR 3,116.58 Million. Amount owed by the company to related 
parties at the end of F/Y 2074/75 is NPR 20,500 Million and the interest owed on such loan to those related 
parties is NPR 8,746.49 Million. 

 The closing balance of bridge gap loan received from CIT at the end of F/Y 2074/75 is NPR 500 Million and 
the interest owed on such loan is NPR 1,81,45,994.  

 Long Term Loans (Secured and Unsecured): 

 The details of secured and unsecured loan from related parties are as follows: 
 

S. 
N. 

Name of the related 
party 

Opening 
balance of loan 
as on 01.04.2074 

Loan 
received in 

F.Y 2074/75 

Closing balance 
of loan as on 

32.03.2075 
Remarks 

1 Nepal Doorsanchar 
Company Ltd. (NTC) 

5,215,025,708 784,974,292 6,000,000,000 Secured loan 

2 Rastriya Beema Sansthan 1,738,341,491 261,658,509 2,000,000,000 Secured loan 
3 Nagarik Lagani 

Kosh(CIT) 
1,738,341,922 261,658,078 2,000,000,000 Secured loan 

4 Government of Nepal via 
NEA 

10,000,000,000 500,000,000 10,500,000,000 Unsecured loan 
(Against the 
guarantee of NEA) 

 Total 18,691,709,120 1,808,290,880 20,500,000,000   

 Capitalized Interest: 

 The details of interest capitalized for loan received from related parties is as follows: 

S.N. Name of the related party 
Opening balance of 
interest capitalized 

as on 01.04.2074 

Interest 
capitalized in 

the F.Y 2074/75 

Closing balance of 
interest capitalized 

as on 32.03.2075 
1 Nepal Doorsanchar Company Ltd. 

(NTC) 
1,929,126,856 809,200,584 2,738,327,440.19 

2 Rastriya Beema Sansthan 605,017,596 264,984,755 870,002,351.47 
3 Nagarik Lagani Kosh(CIT) 759,635,198 342,795,385 1,102,430,583.37 
4 Government of Nepal via NEA 2,724,808,117 1,310,918,339 4,035,726,456.41 
 Total 6,018,587,768 2,727,899,063 8,746,486,831 
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 Short Term Borrowing: 
 

S.N. Name of the related party 

Opening 
balance of 
loan as on 
01.04.2074 

Loan 
received in 

F.Y 2074/75 

Closing 
balance of 
loan as on 
32.03.2075 

Remarks 

1 Nagarik Lagani Kosh (CIT) - 500,000,000 500,000,000 Unsecured Loan 

9.5. Directors and Key Management Personnel 

 
A. Directors 
S.N Name Designation Representation 
1 Mr. Kul Man Ghising  Chairman Nepal Electricity Authority 
2 Mr. Tulasi Prasad Gautam Member Employee Provident Fund 
3 Mr. Dilliram Adhikari Member Nepal Doorsanchar Company Limited 
4 Mr. Sunil Kumar Dhungel Member Nepal Electricity Authority 
5 Mr. Jagadishwar Man Singh Member Nepal Electricity Authority 
6 Mr. Lekhanath Koirala Member Nepal Electricity Authority 
B. Key Management Personnel 
1 Mr. Bigyan Prasad Shrestha  CEO  

 2 Mr. Dinesh Jung Rana  Project Chief 

 Compensation to Key Management Personnel of the Company amounts to NPR 30,38,247.87 and 
NPR.48,97,314.68 during fiscal year 2073/74 and 2074/75 respectively. 

 Total allowance to Directors amounts to NPR 6,16,000 and NPR. 7,76,000 during F.Y. 2073/74 and 2074/75 
respectively.  

9.6. Disclosure on Financial Instruments and Risk Management  

 NFRS 7 is applicable on Financial Instruments. The definition of Financial Instruments is inclusive and cover 
financial assets and liabilities. The Company’s business activities is exposed to variety of financial risks, 
namely primarily to fluctuations in foreign currency exchange rates, interest rates, liquidity and credit risk, 
which may adversely impact the fair value of its financial instruments. The Company’s Board and senior 
management has overall responsibility for the establishment and oversight of the Company’s risk 
management. The Company’s risk management practices are established to identify and analyse the risks 
faced by the Company to set appropriate risk limits and controls and to monitor risks and adherence to limits. 
Risk management policies/practices and systems are reviewed regularly to reflect changes in market 
conditions and the Company’s activities. The risk management is done by the company's management that 
provides assurance that the company's financial risk activities are governed by appropriate practices & 
procedures and that financial risks are identified, measured and managed in accordance with company's risk 
objectives.   

 Credit Risk 

 Credit risk is the risk that a counter party will not meet its obligations under a financial instrument or 
customer contract, leading to a financial loss. The company is exposed to credit risk from its operating 
activities primarily trade receivables, advances and from its financing activities including loans given to its 
employees. The company practices of only dealing with creditworthy counterparties and obtaining sufficient 
collateral, where appropriate, as a means of mitigating the risk of financial loss from defaults. The company's 
exposure and credit worthiness of counterparties are continuously monitored & analysed.   

 Liquidity Risk 

 Liquidity Risk id the risk that the company may not be able to meet its present and future cash and collateral 
obligations without incurring unacceptable losses. In order to control & mitigate the liquidity risk and for 
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better working capital management, the company has made arrangement of short-term loan from EPF, CIT 
and Nabil bank Limited. The company's finance department regularly monitors the liquidity position to 
ensure it has sufficient cash on-going basis to meet operational needs. Any short-term surplus generated by 
the operating entities., over and above the amount required for working capital management and other 
operational requirements, are retained as cash and cash equivalents (to the extent required) and any excess is 
invested in interest bearing term deposits.  

 Market Risk 

 Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because 
of changes in market prices. Market prices comprise mainly following types of risk: 

 Currency rate risk 

 Interest rate risk and 

 Foreign Currency risk is the risk that the fair value or future cash flows of a financial instruments will 
fluctuate because of changes in the exchange rates. The company is subject to the risk that changes in foreign 
currency values impact the company's transactions/events relating to import of inventories, property plant & 
equipment and services. The company is exposed to foreign exchange risk arising from various currency 
exposures, primarily with respect to US Dollar and Euro, however the company has not entered into any 
forward contracts to mitigate such risks. 

 Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate 
because of changes in market interest rates. The company's exposure to the risk of changes in the market 
interest rates relates primarily to the company's long-term and short-term debt obligations. Since, the interest 
rate risk is influenced by external forces, which is beyond the company's control, UTKHPL manages its 
interest rate risk by having a balanced portfolio of fixed and variable rate loans and borrowings. Long term 
borrowing has been taken from GON (through NEA) and other government corporations and the interest 
rate charged by such authorities is lower than the prevalent interest rate charged by commercial banks & 
institutions. The company mitigates the risk through negotiations with such authorities on reasonable periods. 

9.7. Remaining Capital Commitment: 

 Remaining value of capital commitments made by the company with the contractors is as follows: 
 

S. 
No. 

Name of 
Contractor 

Contract No. 
Summary of 

work 
Currency 

Revised 
Contract 
Amount 

Remaining  
Amount 

1 Norconsult AS 
Lahmeyer Int'l 
GmbH JV 

UTKHEP/CS/ 
01-2065/066 

Consultancy NPR 653,583,031 28,600,326 

USD 25,883,573 1,641,862 

2 Sino Hydro 
Corporation 
Limited 

UTKHEP/ 03-
2064/065 

Main Civil 
Works 

NPR 13,371,775,235 1,566,636,285 

3 Texmaco Rail & 
Engineering Ltd. 

UTKHEP/ 04-
2066/067 

Hydro-
Mechanical 
Works 

NPR 292,068,057 176,511,221 

EURO 10,574,458 3,769,118 

4 Andritz Hydro 
GmbH 

UTKHEP/ 05-
2066/067 

Electro-
Mechanical 
Works 

NPR 334,155,022 41,502,145 

USD 87,164,920 11,918,516 

5 KEC International 
Ltd. 

UTKHEP/ 14-
2066/067 

TL & 
Substation 

NPR 565,380,774 141,776,138 

USD 19,971,745 4,355,485 
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S. 
No. 

Name of 
Contractor 

Contract No. 
Summary of 

work 
Currency 

Revised 
Contract 
Amount 

Remaining  
Amount 

6 Masding Devi 
Nirman Sewa 

UTKHEP/CW
/ NCB-03-

073/74 

Construction of 
School Building 

NPR 14,960,701 2,697,478 

7 Sky Builders Pvt. 
Ltd. 

UTKHEP/CW
/ NCB-04-

074/75 

Construction of 
Police Station 
Building 

NPR 10,576,818.60 10,576,818.60 

Total 

NPR 15,242,499,639 1,968,300,411 

USD 133,020,238 17,915,862 

EURO 10,574,458 3,769,118 

9.8. Rolwaling Diversion Project: 

 UTKHPL has obtained the survey license on 2074.05.21 from DoED for conducting the survey of Rolwaling 
diversion by 2076.05.20 for generation of additional 22 megawatt of electricity. In the 180th board meeting 
dated 2074/05/29, it was decided to utilize the 200-meter water head of Rolwaling river for diversion and 
generation of additional 22-megawatt electricity.  

9.9. Subsequent Event: 

 There has not been any significant reportable event after the reporting date which requires to be either 
adjusted or disclosed. 

9.10. Limitations of NFRS 

 During NFRS implementation, wherever the information is not adequately available and the cost to develop 
the same would exceed the benefit derived, if any, has been noted and disclosed in respective sections. 

9.11. Approval of Financial Statements: 

 The accompanied financial statements have been approved and authorized for issue by the Board of 
Directors in its meeting held on Baishakh 15, 2076 ( April 28, 2019)  and have been recommended for 
approval by shareholders in the Annual General Meeting. 

 
 _______________________________ _______________________________ _______________________________ 

 Mukunda Adhikari  Suresh Raj Khakurel  Bigyan Prasad Shrestha 
 Account Chief  Finance Chief Chief Executive Officer 
 

Board of Directors 
 

 _______________________________ _______________________________ _______________________________ 

 Lekhanath Koirala  Jagadishwar Man Singh Sunil Kumar Dhungel 
 Member  Member  Member 
 _______________________________ _______________________________ _______________________________ 

 Dilliram Adhikari Tulasi Prasad Gautam Kul Man Ghising  
 Member  Member Chairman 
 
 Auditors 
 As per our report of even date 
 
  _______________________________ _______________________________ 

 CA. T.P.Adhikari  CA. B.K. Agrawal 
Date: 2076/01/15 T.P. Adhikari & Associates B.K. Agrawal & Co. 
Place: Kathmandu Chartered Accountants Chartered Accountants 
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