
!) � kmfu'g–r}t @)^^, pmhf{ g]kfn

� ljdn u'?ª 
xfO8«f]kfj/ Ol~hlgo/

ljifo k|j]z
z'?df !!# ® !@) d]ufjf6, To;kl5 

@%) d]ufjf6, clg #)( d]ufjf6 x'“b} xfn 
$%^ d]ufjf6 hl8t Ifdtf x'g] dflyNnf] 
tfdfsf]zL hnljB't cfof]hgfsf] cWoog 
® rrf{ kl®rrf{ z'? ePsf] klg Ps bzs 
ePsf] 5 . @)%^ ;fnb]lv g]kfn ljB't 
k|flws®0fn] o; cfof]hgfsf] cWoog uxg 
9Ën] yfngL u®]kl5 o;sf] cfsif{0f, ;'Gb®tf 
® sfof{Gjogsf] af®]df Jofks rrf{ z'? ePsf] 
xf] . cg]sg jfbljjfb, ax; ® ptf®r9fj kf® 
ub}{ cGttf]uTjf xfn ;Dk"0f{ : jb]zL k"“hLdf 
cfof]hgf lgdf{0f ug]{ l: yltdf cfOk'u]sf] 5 . 
cToGt ®fd|f] ef}uf]lns cjl: ylt ® ef}ule{s 
agfj6 ePsf] : yfgdf ®x]sf] sf®0f of] 
cfof]hgf b]zs} ;a}eGbf cfsif{s ® ;: tf] 
hnljB't cfof]hgf x'g uPsf] 5 . Jofh 
afx]s o; cfof]hgfsf] nfut cd]l®sL 8n® 
!,))) k|lt lsnf]jf6sf] xf®fxf®Ldf x'g] cg'dfg 

ul®Psf] 5, hals g]kfndf cGo hnljB't 
cfof]hgfx? ;fdfGotofM xfnsf] d"Nodf 
cd]l®sL 8n® @,%)) k|lt lsnf]jf6 eGbf 
a9L kg]{ ub{5 .

o; cfof]hgfsf] hl8t Ifdtf d'n'ssf] 
ljBdfg s"n hl8t Ifdtfsf] sl®a ̂ ^ k|ltzt 
a®fa® xf] eg] o;af6 pTkfbg x'g] jflif{s pmhf{ 
ljB't k|flws®0fsf] cfly{s jif{ @)^%÷^^ sf] 
ljB't k|0ffnLdf hDdf pknJw pmhf{sf] sl®a 
&# k|ltzt a®fa® x'g cfp“5 . of] Pp6} 
cfof]hgfaf6 pTkfbgkl5 g]kfnsf] jt{dfg 
ljB't k|0ffnLsf] sl®a b'O{ltxfO pmhf{ yk 
x'g]5 . b]zdf a9\bf] nf]8;]l8Ësf] ;d: ofnfO{ 
lg®fs®0f ug{ ® ljB't dx;"nnfO{ s]xL xb;Dd 
ePklg Go"gLs®0f ug{ cfsif{s b]lvPsf] o; 
cfof]hgfsf] d'Vo lgdf{0fsfo{ rfn" cf=j=af6 
z'? u®L ;f9] $ jif{df ;g\ @)!$ leq $%^ 
d]ufjf6 ljB't pTkfbg ug]{ nIo ®x]sf] 5 .

g]kfn jfo';]jf lgudn] Kn]g vl®b 

hnljB't cfof]hgfsf] Ps bzs
dflyNnf] tfdfsf]zLdflyNnf] tfdfsf]zL

hn;|f]tsf] ;d'lrt ljsf; x'g 
g;s]sf] cj:yfdf g]kfndf 

hnljB't qmflGtsf] z'?jft eGg 
;lsg] dflyNnf] tfdfsf]zLsf]  

;lj:tf/ gfnLa]nL
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ubf{ ;fj{hlgs ?kdf ax; ® ljjfbx? eP 
h: t} 7"nf hnljB't cfof]hgf lgdf{0fsf 
;DaGwdf klg w]®} ax; ® ljjfbx? x'g] 
ub{5g\ . o;af6 of] cfof]hgf klg c5'tf] 
®x]g . of] cfof]hgf lglxt : jfy{k"lt{sf nflu 
ljb]zLx?nfO{ lbg cg]sg b[Zo cb[Zo v]nx? 
gePsf xf]Ogg\ . nufgL ;|f]tx?sf] cefj 
b]vfP® : jb]zL ljb]zL sDkgLx? of] cfof]hgf 
cfkm\gf] xftdf kfg{ gtD;]sf xf]Ogg\ . cem 
;a}eGbf cfZro{sf] s'®f t s] 5 eg] ! 
lsnf]jf6 klg gagfPsf JolQm jf sDkgLx? 
cfk"mn] agfpg;Sg] eGb} cfk"mx?nfO{ of] 
cfof]hgf lbg'kg]{ hf]8 ub{} zlQms]Gb|x?dfkm{t\ 
k|of; gu®]sf xf]Ogg\ . t® ®fi6«k|]dL gful®s 
;dfh, a'l4lhjL, kqsf®, ljB't k|flws®0fsf 
akmfbf® sd{rf®Lx?, ®fhgLlts kf6L{sf 
g]tfx? tyf ljz]if u®]® cfof]hgf: yn 
bf]nvfsf ®fhgLlts kf6L{sf g]tfx?, 
dflyNnf] tfdfsf]zL hnljB't cfof]hgf 
hg;®f]sf® ;ldlt cflbsf] elu®y k|of;, 
nufj ® nlaËaf6 g} of] cfof]hgf : jb]zL 
k"“hLnfO{ Pslqt u®L : jb]zL ;fj{hlgs 
sDkgLdfkm{t lgdf{0f z'? x'g nfu]sf] ;'vbM 
l: ylt ®x]sf] 5 . ;: tf] cfof]hgfx? cfkm\
gf] xftdf kfg]{ clg lvDtL, ef]6]sf]zL em}+ 
dxËf]df lah'nL laqmL ug]{ kl®kf6L;“u g]kfnL 
hgtf ;xdt x'g ;s]gg\ .

of] cfof]hgf ljB't k|flws®0fsf] dfq 
geP® sd{rf®L ;~rosf]ifsf sl®a $ nfv 
;~rosQf{x?, bf]nvf lhNnfjf;L ® ;du|df 
b]zjf;Lx?, h;n] of] cfof]hgfdf cfkm\gf] 
z]o® ®fVg kfp“5g\, pgLx? ;a}sf] cfof]hgf 
ePsf] 5 . cem clxn] cfP® g]kfn 6]lnsd, 
gful®s nufgL sf]if, ®fli6«o aLdf ;+: yfg 
h: tf : jb]zL ;®sf®L sDkgL ® ;+: yfgx? 
klg of] cfof]hgfsf] z]o®wgL x'g] ePsf 5g\, 
h;n] ubf{ of] cfof]hgf Pp6f gof“ df]8]nsf] 
?kdf cufl8 cfPsf] 5 .

cfof]hgfsf] lj:t[t ;DefJotf cWoogx? 
-klxnf] / bf];|f] r/0f_ b]lv lj:t[t Ol~hlgol/Ë 
l8hfOg x'“b} xfn;Dd hnljB'tsf] If]qdf 
cGt/f{li6«o:t/df VoftL sdfPsf y'k|} ljb]zL 
lj1, ljz]if1 / Ol~hlgo/x? tyf ;of}+ g]kfnL 
lj1x?sf] of]ubfg o; cfof]hgfn] kfPsf] 
5 . To:t}, cfof]hgfsf] nflu ljleGg kl/l:
ylt / sfnv08x?df ljleGg 9Ën] dGqLx?, 
;/sf/L pRrkb:y clwsf/Lx?, ;dfh;]jL, 
/fhgLltsdL{, kqsf/, af}l4s JolQmTj, 
k|fWofks, gful/s ;dfh, hnljB'tlj1x? 
/ ljz]if u/]/ ljB't k|flws/0fsf tTsfnLg 

sfo{sf/L lgb]{zsx? ch'{gs'df/ sfsL{ / 
xl/ZrGb| zfx, k|flws/0fdf lqmofzLn ;a} 
6]«8 o'lgogx? / hg;/f]sf/ ;ldltsf] ljlzi6 
of]ubfg /x]sf] / /x“b} cfPsf] 5 . /fhgLlts 
bnx?aLr /fli6«o / :yfgLo:t/df dtdtfGt/ 
x'g] u/]]klg o; cfof]hgfsf] ;jfndf ;a} 
bnx? Psh'6 / Psdt x'g' cfof]hgf 
sfof{Gjogsf] nflu ;a}eGbf ;'vb / pT;fxk|b 
kIf /x]sf] 5 .

bz jif{df o; cfof]hgfn] ljutsf] åGå 
tyf P]ltxfl;s hgcfGbf]ng ® kl®jt{gx? 
Joxf]¥of] . pQm sfnv08x?df klg ;a} kIfsf] 
;sf®fTds efjgf ® ;xof]un] ubf{ cfof]hgfsf] 
cWoog, cGj]if0f, l8«lnª sfo{ ® k"jf{wf® 
lgdf{0fsfo{x?df vf;} ;d:  of ePg . xfnsf] 
r®d ljB't ;+s6 lg?k0fsf] nflu k|: tfljt 
hnljB't cfof]hgfx?dWo] ;a}eGbf 7"nf] ® 
®fli6«o dxTj af]]s]sf] o; cfof]hgfsf] ljut 
Ps bzssf ultljlw, cfof]hgfsf] ljj®0f 
® jt{dfg cj: yfsf] af®]df s]xL hfgsf®L 
pknJw u®fpg' ;fGble{s ® ;fdlos x'g] 
ePsf]n] oxf“ k|: t't ug]{ k|oTg ul®Psf] 5 .

k"j{ cWoogx? / ;+lIfKt t'ngfTds cWoog
ljB't k|flws®0fn] o; cfof]hgfsf] lj:  t[t 

cWoog ug'{ k"j{ b'O{j6f cWoogx? ePsf 
lyP . klxnf]k6s ;g\ !(*% df hfkfg 
;®sf®sf] ;xof]udf tof® ul®Psf] sf]zL gbL 
hn;|f]t ljsf; u'?of]hgfdf TA–6  -Ifdtf !!# 
d]ufjf6_ gfdsf] cfof]hgf xfn o; cfof]hgf 
ePsf] 7fp“ glhs} klxrfg ePsf] b]lvG5 . 
To;kl5 ;g\ !((( df cli6«og gful®s 8f= 
lqml: rog pNx®n] ®f]NjflnË If]qsf] ef}ule{s 
cWoog ug]{ qmddf ®f]NjflnË hnljB't 
cfof]hgf gfdaf6 k"j{;DefJotf cWoog u®L 
cfof]hgfsf] hl8t Ifdtf !@) d]ufjf6 x'g] 
® nfut k|lt lsnf]jf6 sl®a !,!)) cd]l®sL 
8n® x'g] b]vfPsf lyP . t'ngfTds ?kdf 
x]bf{ cl3Nnf cWoogx? ® ljB't k|flws®0fsf] 
cWoogdf af“w÷OG6]ssf] cjl: yltdf s]xL 
;fldKotf ®x]tf klg cfof]hgfsf] cGo ;Dk"0f{ 
;+®rgfx? ;f®e"t?kdf leGg, km®s lbzf ® 
: yndf ®x]sf 5g\ . pbfx®0fsf] nflu cl3Nnf 
b'O{ cWoogx?df d'Vo ;+®rgfx? vf]nfsf] afof“ 
lsgf®kl§ ®x]sf lyP eg] e"ldut ljB'tu[x 
tfdfsf]zL ® ®f]NjflnË vf]nfsf] bf]efg ghLs} 
lyof] . ljB't k|flws®0fsf] cWoogdf eg] ;a} 
;+®rgfx? tfdfsf]zL gbLsf] bfof“ lsgf®kl§ 
®x]sf 5g\ ® e"ldut ljB'tu[x klg ®f]NjflnË 
vf]nfsf] bf]efgeGbf sl®a $ ls=ld= tn 

tfdfsf]zL ® uf]Ë® vf]nfsf] bf]efg ghLs} 
/xg] u®L l8hfOg ul®Psf 5g\ . cfof]hgfsf] 
jt{dfg k|f?k ljB't k|flws®0fsf] cWoogkl5 
g} tof® ePsf x'g\ .

cfof]hgfsf] ljz]if kIfx?
� k|lt o'lg6 ljB't pTkfbg nfutsf] 

lx;fan] b]zs} ;a}eGbf ;: tf] .
� 5f]6f] ;'?Ëaf6 g} cUnf] jf6® x]8 -*@@ 

ld6® u|; x]8_ k|fKt x'g cfPsf] ® b}lgs 
lklsË hnfzosf] nflu pko'Qm 7fp“sf] 
pknAwtf . 

� cfof]hgf: ynsf] ef}ule{s cj: yf cToGt 
®fd|f] ePsf] .

� ;fne® gbLsf] axfjdf w]®} ptf®r9fj 
gx'g] ® lxp“bdf dfl;s axfj ®fd|f] 
b]lvPsf] . To: t} aiff{df gbLsf] kfgLdf 
afn'jf -;]l8d]06_ sf] dfqf t'ngfTds 
?kdf w]®} sd ®x]sf] .

� cfof]hgfsf] w]®}h;f] ;+®rgfx? e"ldut 
ePsf] ® cfof]hgf: yn j®k® j: tL ® 
s[lifof]Uo e"ld Go"g ®x]sf]n] cfof]hgfaf6 
jftfj®0fdf Go"g k|efj kg]{ ePsf] .

k|fs[lts af“w 
cfof]hgf ®x]sf] : yn nfdfau®df xhf®f}+ 

jif{cl3 tfdfsf]zL gbLsf] b'a}tkm{sf cUnf 
7f8f kxf8x?af6 klx®f] cfO{ tfdfsf]zL gbLdf 
sl®a #)) ld6® cUnf] af“w (Landslide Dam) 
ag]sf] cg'dfg 5 . pQm af“w alnof] ® kfgL 
gr'lxg] k|sf®n] ag]sf] b]lvG5 . To;}n] To; 
af“wnfO{ k|fs[lts af“w klg elgPsf] xf] . xhf®f}+ 
jif{sf] cGt®fndf gbLn] aufO{ NofPsf 9'Ëf, 
df6f], afn'jf cflbn] af“weGbf dflyNnf] v08 
k'l®g uO{ sl®a ;f9] $ ls=ld= nfdf]] au® 
tof® ePsf] 5 . o;} au®sf] sf®0fn] ubf{ 
t'ngfTds ?kdf 5f]6f] ;'?Ëaf6 cUnf] jf6® 
x]8 k|fKt x'g cfPsf] xf] eg], xf]rf] af“waf6 g} 
b}lgs lklsËsf] nflu hnfzo agfpg] 7fp“ 
pknAw ePsf] xf] . t® oxf“ : ki6 ug'{ kg]{ s'®f 
s] 5 eg] k|fs[lts af“w g} cfof]hgfsf] af“w 
xf] ls eGg] e|d sxL+ st} x'g] ub{5, To: tf] 
xf]Og . cfof]hgfsf] k|: tfljt af“w k|fs[lts 
af“w ®x]sf] 7fp“eGbf sl®a c9fO{ ls=ld= pkNnf] 
efudf kb{5 .

ljut Ps bzs M 5f]6s/Ldf 
ljB't k|flws®0fn] cWoog z'? u®]sf] 

@)%^ ;fnb]lv xfn;Dd sl®a Ps bzssf 
d'Vo ljifoj: t' ® ultljlwx?M

cfj/0f
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@)%^ ;fn
� kf}ifdf k|flws®0fsf] Ps k|fljlws 

ljz]if1 6f]nLn] cfof]hgf: yn nfdfau® 
If]qsf] : ynut cjnf]sg e|d0f u®]kl5 
k|flws®0fsf] cf}krfl®s cWoog z'? eof] 
® cWoog sfo{ 3lge"t 9Ën] cufl8 
a9\of] .

� nfdfau®df c: yfoL u]h : 6]zg h8fg 
u®L tfdfsf]zL gbLsf] axfj dfkg z'? 
eof] .

@)%& ;fn
� cToGt ;: tf] ® ;a} b[li6sf]0fn] cfsif{s 

b]lvPsf]n] k|flws®0fn] cf=j= @)%&÷%* 
sf] jflif{s sfo{qmddf ;dfj]z u®L 
cfof]hgfsf] ;DefJotf cWoog z'? ug]{ 
of]hgf agfof] . kf}ifb]lv k|flws®0fsf] 
…df6f], 9'+uf tyf s+qmL6 k|of]uzfnfÚ 
sf] ;xof]udf k|flws®0fn] ;DefJotf 
cWoogsf] k|yd r®0f yfngL u¥of] . 
cWoogdf k|flws®0fn] cfGtl®s hgzlQm 
® ;|f]t kl®rfng u®]sf] lyof] .

� r}qdf cfof]hgfsf] ;DefJotf cWoogsf] 
nflu ljB't ljsf; ljefuaf6 ;j]{If0f 
cg'dltkq k|fKt eof] .

@)%* ;fn
� h]7df ®fli6 «o of ]hgf cfof ]uaf6 

cfof]hgfsf] ;DefJotf cWoogsf] nflu 
;xdlt k|fKt eof] .

� c;f®df cfof]hgfsf] lj: t[t ;DefJotf 
cWoogsf] klxnf] r®0f -km]h !_ ;DkGg 
eof] . cWoogaf6 o; cfof]hgfsf] hl8t 
Ifdtf @%) d]ufjf6, jflif{s pmhf{ ! ca{ 
%& s®f]8 o'lg6 ® nfut k|lt lsnf]jf6 
!,!)) 8n® x'g] b]lvof] . cWoogs} qmddf 
k|j]zdfu{ ® k'nx?sf] lj: t[t Ol~hlgol®Ë 
l8hfOg ePsf] lyof] .

� df3 @) ut] …dflyNnf] tfdfsf]zL 
-®f ] Njf lnË_ hnljB 't cfof ]hgf 
hg;®f ]sf® ;ldlt, bf ]nvf Ú n ] 
tTsfnLg cy{dGqL, hn;|f]t ®fHodGqL, 
k"j{dGqLx?, ®fhgLlts kf6L{sf g]tfx?, 
hn;|f]tlj1x?, Ol~hlgo®x?, kqsf®, 
k|fWofks, pBf]uJoj;foL, a} +s;{ \ , 
a'l4lhjLx? nufot sl®a &) hgfsf] 
pkl: yltdf …dflyNnf ] tfdfsf ]zL  
-®f ]NjflnË_ hnljB't cfof]hgfsf] 
k|j4{gÚ ;DaGwL uf]i7L cfof]hgf u®]sf] 
lyof] . pQm sfo{qmdkl5 cfof]hgf 
sfof{Gjogsf ;DaGwdf ®fli6«o ax; 
z'? eof] . sfo{qmddf cfof]hgf k|d'v 
d[u]Gb |axfb'® >]i7 ® k|flws®0fsf 
tTsfnLg lgb]{zs pQ®s'df® >]i7af6 
sfo{kqx? k]z ePsf] lyof] eg] tTsfnLg 
;f+;b tyf ;®f]sf® ;ldltsf cWoIf 

cfgGb kf]v|]nsf] ;+of]hsTjdf sfo{qmd 
;DkGg ePsf] lyof] . ;®f]sf® ;ldltn] 
sfo{qmddf ;xefuLx?n] JoQm u/]sf 
egfOx? lnlka4 u®L k|ltj]bg tof® 
u¥of] . ;f]xL uf]i7Laf6 cfof]hgfsf] 
cfsf® 7"nf ] ePsf ]n ] cGt®f { li6 «o 
k®fdz{bftfaf6 ;+efJotf cWoog 
(Bankable Feassibility Study) ug'{kg] { 
lgisif{ ;d]t lgsflnPsf] lyof] .

@)%( ;fn
� cGt®f{li6«o dfkb08 cg';f® cfof]hgfsf] 

;DefJotf cWoog ug{ 7"nf] ®sd 
cfjZos kg]{ ePsf]n] ;f]sf] nflu 
w]®} k|of;x? eP .  cfof]hgf k|d'v 
d[u]Gb|axfb'® >]i7n] bf]nvf lhNnfsf 
®fhgLltsdL{ tf®faxfb'® sf]O®fnfsf] 
;xof]udf tTsfnLg cy{;lrj 8f= 
ljdn sf]O®fnfnfO{ JolQmut ?kdf e]6 
u®L cfof]hgfsf] ;DefJotf cWoogsf] 
nflu cfjZos ljlQo Joj: yf ul/lbg 
cg'®f]w ul/of] . 8f= sf]O®fnfn] cfof]hgf 
®fd|f] ePsf] x'gfn] ;DefJotf cWoogsf] 
nflu cGt®f{li6«o k®fdz{bftf lgo'lQm 
ug{ h;®L klg j}b]lzs cg'bfgsf] nflu 
kxn ug]{ jrg lbg'eof] . To;kl5 pxf“n] 
gj]{lhog b'tfjf;sf clwsf®Lx?;“u 
k|:  tfj ®fVg'eof] . kmn: j?k cfof]hgfsf] 

cfj/0f

nfdfau/ k'Ug] cfof]hgf lgb]{zs d[u]Gb|axfb'/ >]i7 -af“ofaf6 bf]>f]_ ;lxt g]ljk|fsf] klxnf] k|fljlws 6f]nL 



pmhf{ g]kfn, kmfu'g–r}t @)^^ � !#

cWoogsf] nflu sl®a !$ s®f]8 ?k}of“ 
gj{ ] ;®sf®af6 cg'bfg: j?k k|fKt 
eof] .

� df3b]lv cfof]hgfsf] jftfj®0fLo k|efj 
d"NofÍg (EIA) cWoog z'? eof] . 

@)^) ;fn
� a}zfv #! ut] gj]{ ;®sf®n] cfof]hgfsf] 

;DefJotf cWoog ug{ cfly{s ;xof]u 
ug]{ ;DaGwdf g]kfn ;®sf® ® gj]{lhog 
;®sf®aLr ;Demf}tf ;DkGg eof] . ;f] 
cg';f® cGt®f{li6«o k®fdz{bftf lgo'lQmsf] 
k|lqmof z'? eof] . 

� sflQ{s ^ ut] g]kfn ljB't k|flws®0f ® 
gj]{lhog k®fdz{bftf g®sG;N6 P=P;= 
aLr cfof]hgfsf] lj: t[t ;DefJotf 
cWoog -bf];|f] r®0f_ sf] nflu ;Demf}tf 
;DkGg eO{ cWoog sfo{sf] yfngL 
eof] .

@)^! ;fn
� …dflyNnf] tfdfsf]zL -®f]NjflnË_ hnljB't 

cfof]hgf hg;®f]sf® ;ldlt, bf]nvfÚ 
n] h]i7 !! ut] …dflyNnf] tfdfsf]zL 
hnljB't cfof]hgfsf] jt{dfg, eljio 
® jf: tljstfÚ ljifos uf]i7L cfof]hgf 
u¥of] .

� d+l;®df cfof]hgfsf] pTkfbg ® k|;f®0f 
nfOgsf] jftfj®0fLo k|efj d"NofÍg 
cWoogsf] l;nl;nfdf 5'§f5'§} ;fj{hlgs 
;'g'jfO{ sfo{qmdx? ;DkGg eP . 

� o;} ;fnsf] cGTolt® k|j]zdfu{ l;+u6L 
nfdfju® v08sf] Kofs]h g+= ! sf] 
lgdf{0fsf] nflu af]nkq cfJxfg eof] .

@)^@ ;fn
� h]7df k®fdz{bftf g®sG;N6 P=P;= n] 

cfof]hgfsf] lj: t[t ;DefJotf cWoog 
-bf];|f] r®0f_ ;DkGg u¥of] . ;f] cWoogn] 
cfof]hgfsf] hl8t Ifdtf #)( d]ufjf6 
® jflif{s pmhf{ !,&#& luufjf6 306f x'g] 
b]vfof] . cWoogs} qmddf cfof]hgfsf] 
bf];|f] r®0fdf b'O{j6f o'lg6x? yk u®L 
cfof]hgfsf] hl8t Ifdtf $%^ d]ufjf6 
agfpg ;lsg] ® jflif{s pmhf{ sl®a 
@,@)) luufjf6 306f x'g] ;d]t b]lvof] . 
k|j]zdfu{ l;+u6L nfdfju® v08sf] 
Kofs]h g+= ! sf] lgdf{0fsfo{ yfngL 
eof] .

� sflQ{sdf k|flws®0f ;~rfns ;ldltsf]] 

a}7sn] dflyNnf] tfdfsf]zL hnljB't 
cfof]hgf sfof{Gjogsf] nflu cfly{s 
;|f]t h'6fpg a9LeGbf a9L ®fli6«o 
k"“hL kl®rfng ug{ g]kfnsf ljBdfg 
;+: yfx?n] s] s: tf] zt{df s] slt 
z]o® nufgL Pj+ C0f nufgL ug{ 
rfxG5g\ ;f] cWoog u®L k|ltj]bg 
k]z ug{ Ps ;ft ;b: oLo sfo{bn 
u7g ug]{ lg0f{o u¥of] . pQm sfo{bnn] 
sl®a b'O{ dlxgfsf] cjlwdf g]kfnsf 
ljlQo ;+: yfx? ljz]if u®]® sd{rf®L 
;~rosf]if, gful®s nufgL sf]if, aLdf 
;+: yfg ® a}+sx?;“u ;+: yfut ?kdf 
;Dks{ ® cGtlq{mof u®L cfof]hgfdf C0f 
nufgL ug]{ ;DaGwdf tL ;+: yfx?sf] 
cfzo, zt{ ® Ifdtf tyf ahf®sf af®]df 
cWoog u®L l;kmfl®;;lxt k|ltj]bg k]z 
u¥of] . pQm ;ldltsf] cWoogaf6 g} 
cfof]hgfsf] nflu : jb]zaf6 cfjZos 
k"“hLsf] k|aGw ldnfpg ;lsg] b]lvPsf] 
xf] . ;f]xL adf]lhd cfof]hgf sfof{Gjog 
: jb]zL k"“hLaf6} ug]{ ;DaGwdf 3lge"t 
9Ën] k|oTgx? cufl8 a9] .

� kf}ifdf k|flws®0f ;~rfns ;ldltsf]] 
$$) cf}+ a}7sn] cfGtl®s tyf afx\ o 
nufgLsQf {x?;“u jftf { u®L 7f ]; 
sfo{of]hgf;lxtsf] k|: tfj ;ldltdf k]z 
ug]{ lg0f{o u¥of] .

� cfof]hgf sfof{Gjog ;DaGwdf cGof}n 
eO®x]sf] ;dodf cfof]hgfsf] sfdnfO{ 
cufl8 a9fp“b } hfg ] k |of;: j?k 
cfof]hgfsf] lj: t[t Ol~hlgol®Ë l8hfOg 
® af]nkq;DaGwL sfuhft tof® ug{ 
cGt®f{li6«o k®fdz{bftf 5gf}6sf] nflu 
df3 @! ut] ;fj{hlgs ;"rgf hf®L 
eof] .

@)^# ;fn
� ;fpg !* ut] dflyNnf] tfdfsf]zL 

hnljB't cfof]hgf -#)( d]ufjf6_ sf] 
jftfj®0fLo k|efj d"NofÍg k|ltj]bg g]kfn 
;®sf®af6 : jLs[t eof] . 

� l;+u6L nfdfju® v08sf] af“sL tLgj6f 
Kofs]hx?sf] lgdf{0fsf] nflu 7]Ssf 
;Demf}tf eof] .

� sflQ{s @ ut] cfof]hgfsf] sfdnfO{ z;Qm 
9Ën] cufl8 a9fpg k|flws®0f ;~rfns 
;ldltsf] $%! cf}+ a}7sn] æsfof{Gjog 
of]hgfÆ : jLs[t u¥of] .

� k|flws®0fn] sflQ{s @^ ut] uf]®vfkq ® 

lb ®fOlhË g]kfndf cfof]hgfdf : jb]zL 
nufgL ug]{ ;DaGwdf cToGt h?®L ;"rgf 
k|sfzg u®L a}+s tyf ljlQo ;+: yfx?nfO{ 
cfkm"n] nufgL ug{ rfx]sf] ®sd, zt{ cflb 
lj: t[t ?kdf v'nfO{ !% lbg leq cfzokq 
k]z ug{ cg'®f]w u¥of] .

� kf}ifdf cfof]hgfsf] lj: t[t Ol~hlgol®Ë 
l8hfOg ® af]nkq;DaGwL sfuhft tof® 
ug{ cGt®f{li6«o k®fdz{bftf g®sG;N6–
nfx\d]® h]eL;“u ;Demf}tf eof] .

� kmfNu'0f @! ut] bf]nvfsf] rl®sf]6df Ps 
a[xt sfo{qmd u®L cfof]hgfnfO{ ;'rf? 
?kdf ;~rfngsf] nflu cfof]hgfnfO{ 
;dGjo ® ;xof]u ug{ …s]lGb|o ;dGjo 
;ldltÚ ® …lhNnf ;dGjo ;ldltÚ u7g 
eof] .

� cfof]hgfnfO{ : jb]zL nufgLdf Jojl: yt 
tl®sfn] ;~rfng u®L lgwf{l®t ;do;Ldf 
leq ;DkGg ug{ k|flws®0f ;+: yfks ®x]sf]] 
æck® tfdfsf]zL xfO8«f]kfj® lnld6]8Æ 
gfds 5'§} sDkgLsf] ?kdf : yfkgf u®L 
sDkgL ®lhi6«f®sf] sfof{nodf @)^# 
kmfNu'0f @% df btf{ eof] .

@)^$ ;fn
� cfof]hgfsf] sfof{Gjogsf] nflu ljleGg 

: jb]zL ljlQo ;+: yfx? ljz]if u®]® sd{rf®L 
;~rosf]if;“u ljleGg r®0fx?df ePsf 
jftf{x? ® kqfrf®x?sf] kl®0ffd: j?k 
k|flws®0f ® ;~rosf]ifaLr cfof]hgfsf] 
nflu C0f lng]lbg] ;DaGwdf df3 !% 
ut] ;dembf®Lkqdf x: tfIf® ;DkGg 
eof] . ;dembf®Lkqdf ;~rosf]ifn] !) 
ca{ ?k}of“ bL3{sfnLg C0f ® @ ca{ ?k}of“ 
a®fa® l8j]~r®sf] ?kdf nufgL ug]{ 
pNn]v 5 .

� kmfNu'0f # ut] cfof]hgfsf] sfd lgwf{l®t 
ldltdf ;DkGg ug{ k|flws®0f ;~rfns 
;ldltsf] $() cf}+ a}7saf6 …lj: t[t 
sfo{of]hgf ® sfo{tflnsfÚ : jLs[t 
eof] .

� kmfNu'0f @( ut] k|flws®0fsf] ;~rfns 
;ldltsf] a}7sn] …ck® tfdfsf]zL 
xfO8«f]kfj® lnld6]8Ú sDkgLsf] kf“r 
;b:  oLo ;~rfns ;ldltsf] u7g 
u¥of] .

� r}qdf cfof ]hgfsf ] d 'Vo l;len 
;+®rgfx?sf] lgdf{0fsf nflu 7]s]bf®x?sf] 
k"j{of]Uotf lgwf{®0f ug{ ;fj{hlgs cfJxfg 
eof] .

cfj/0f



!$ � kmfu'g–r}t @)^^, pmhf{ g]kfn

@)^% ;fn
� k|flws®0f ® : jb]zL jfl0fHo a}+sx?sf] 

sG;f]l6{odsf] tkm{af6 lxdfnog a}+s 
lnld6]8aLr C0f lng]lbg] ;dembf®Ldf 
;fpg ! ut] x: tfIf® ;DkGg eof] . 
:  jb]zL a}+sx?sf] sG;f]l6{odn] ^ ca{ 
?k}of“ C0f nufgL ug]{ k|lta4tf hgfPsf] 
lyof] .

� sflQ{sdf k®fdz{bftf g®sG;N6–nfx\d]® 
h]=eL=n] cfof]hgfsf] lj: t[t Ol~hlgol®Ë 
l8hfOg ® af]nkq;DaGwL sfuhft tof® 
u®L k|ltj]bg a'emfof] . 

� cfof]hgfsf] nflu kof{Kt k"“hL geO{ 
cfof]hgf sfof{Gjogdf l9nfO{ eO®x]sf]n] 
cfof]hgfsf] lgdf{0f cjlw 36fpg e"ldut 
ljB'tu[x hfg] d'Vo k|j]z ;'?Ë lgdf{0fsf] 
nflu cGt®f{li6«o af]nkqdfkm{t\ 7]s]bf® 
5gf}6 u®L lgdf{0f z'? eof] .

� sflQ{s÷d+;L®df cfof]hgfsf] k|j]zdfu{sf] 
bf]nvfb]lv l;+u6L;Ddsf] #% ls=ld= ;8s 
v08sf] ;'b[9Ls®0f sfo{ z'? eof] . pQm 
;8s v08 bf]nvf lh=lj=;= n] @)%* 
;fndf lgdf{0f u®]sf] lyof] .

� d+l;® @) ut] gful®s nufgL sf]if;“u 
@ ca{ ?k}of“ C0f lng]lbg] ;DaGwdf 
;xdltkqdf x: tfIf® eof] . 

� d'n'ss} ;a}eGbf ;: tf] o; cfof]hgfsf] 
lj: t[t Ol~hlgol®Ë cg';f® cGt®f{li6«o 
k®fdz{bftfn] tof® u®]sf ] nfut 
cg 'dfg j: t ' lgi7 ® oyfy {k®s 
gePsf] x'“bf To;nfO{ k'g®fjnf]sg ug{ 
cfjZos ePsf] eGb} ljleGg kIfx?af6 
cfjfh p7]kl5 k|flws®0fsf] Oltxf;d} 

klxnf]k6s k®fdz{bftfsf] nfut cg'dfg 
k'g®fjnf]sg ug{ k|flws®0fsf pRr 
kbflwsf®Lx? ;lDdlnt cf7 ;b: oLo 
Ps pRr: t®Lo k'g®fjnf]sg ;ldlt 
u7g eof] . ;ldltn] sl®a b'O{ dlxgf 
uxg cWoog u®L $%^ d]ufjf6 hl8t 
Ifdtfsf] nflu cfof]hgfsf] s"n nfut 
cg'dfg $$! bzdnj !& ldlnog 
cd]l®sL 8n® x'g] lgSof} {n u¥of], 
h'g k®fdz{bftfn] tof® u®]sf] nfut 
cg'dfg eGbf sl®a (@ ldlnog 8n®n] 
sd xf] . k'g®fjnf]sg ;ldltn] lgSof}{n 
u®L sDkgLsf] ;~rfns ;ldltsf] r}q 
dlxgfdf a;]sf] a}7saf6 : jLs[t ePsf] 
pQm nfut cg'dfg g} xfn cfof]hgfsf] 
nfut cg'dfg ®x]sf] 5 .
 

@)^^ ;fn
� k|j]zdfu{ cGtu{t l;+u6Lb]lv ef]n]{;Dd 

kg]{ ^ ls=ld= ;8ssf] nflu sl®a $ jif{ 
cl3 7]Ssf ;Demf}tf ePsf] 7]s]bf®n] pQm 
v08sf] sfo{ lgdf{0f ug{ g;Sg] b]lvPsf]n] 
7]Ssf ;Demf}tf ®4 u®L g]kfn ;®sf® 
dGqLkl®ifb\sf] @)^^ cfiff9 @( ut]sf] 
a}7saf6 g]kfnL ;]gfnfO{ lhDdf lbg] 
lg0f{o eof] . g]kfnL ;]gfn] ut sflQ{s 
dlxgfb]lv pQm v08sf] lgdf{0f o'4: t®df 
ul®®x]sf] 5 .

� cfof]hgfsf] d'Vo l;len sfo{sf] nflu 
k"j{of]Uotf lgwf{®0f ul®Psf cGt®f{li6«o 
7]s]bf® sDkgLx?nfO{ af]nkq cfJxfg eof] 
® tf]lsPsf] ldltleq kf“rj6f 7]s]bf®x?n] 
af]nkq k]z u®]sf 5g\ .

� cfof]hgfsf] lgdf{0f ;'kl®j]If0fsf] nflu 
cGt®f{li6«o k®fdz{bftf lgo'lQmsf] nflu 
;+lIfKt ;"rLdf k®]sf kf“r k®fdz{bftf 
sDkgLx?af6 k|: tfj dfusf] nflu 
;fj{hlgs cfJxfg eof] ® tLgj6f 
k®fdz{bftf sDkgLx?n] k|fljlws ® 
cfly{s k|: tfjx? k]z u®]sf 5g\ .

� xfO8«f]d]sflgsn ® On]S6«f]d]sflgsn 
sfo{x?sf] nflu cGt®f{li6«o 7]s]bf®x? 
rogsf] nflu k"j{of]Uotf lgwf{®0fsf] 
nflu ;fj{hlgs cfJxfg eof] ® tf]lsPsf] 
ldltleq qmdzM !@ ® !! j6f cGt®f{li6«o 
lgj]bsx?n] lgj]bg bflvnf u®]sf 5g\ .

� cfof]hgf sfof{Gjogsf] nflu ljlQo 
Joj: yfsf] 6'Ëf] nufpg] ;DaGwdf 
cGof}n eO®x]sf] ;Gbe{df sflQ{s @) ut] 
k|wfgdGqLsf] ;d'kl:  yltdf, dGqLHo"x?  
-cy{, ;~rf® ® pmhf{_ ® ;lrjHo"x? 
-cy{, ;~rf® ® pmhf{_ sf] pkl:  yltdf 
ljB 't k | f lws®0 fsf pRrkb:  y 
clwsf®Lx? ;lDdlnt a}7saf6 g]kfn 
6]lnsd nufot cGo nufgLsQf{ 
;+:  yfx?n] dflyNnf] tfdfsf]zL hnljB't 
cfof]hgfdf C0f tyf z]o® b'j} nufgL 
ug]{ ® gk'u ®sd g]kfn ;®sf®n] 
pknJw u®fpg] ;DaGwdf lg0f{o ePsf] 
lyof] . To;kl5 ljB't k|flws®0fn] 
g]kfn 6]lnsd ® gful®s nufgL 
sf]if;“u C0f nufgL ®sdsf] clwstd 
!) k|ltzt;Dd z]o® lbg] u®L 5'§f5'§} 
;xdlt u®]sf] 5 . To: t}, ®fli6«o aLdf 
;+: yfgn] klg ?= @ ca{ C0f ® ?= 
@) s®f]8 z]o® nufgL ug]{ lg0f{o 
ul®;s]sf] 5 .

sDkgLsf] u7g tyf Joj:yfkg
k|flws®0f ;~rfns ;ldltsf] @)^$ 

kmfNu'0f @( a;]sf] a}7saf6 ck® tfdfsf]zL 
xfO8«f]kfj® lnld6]8sf] kf“r ;b: oLo ;~rfns 
;ldltsf] u7g ePkZrft\ sDkgLsf] b}lgs 
sfo{ ;~rfng x'“b} cfPsf] 5 . xfn ;~rfns 
;ldlt lgDgfg';f® ®x]sf] 5 M
cWoIf— sfo{sf®L lgb]{zs, g]ljk|f
;b: o— k|ltlglw, sd{rf®L ;~rosf]if 
;b: o— pksfo{sf®L lgb]{zs, cy{, 

g]ljk|f 
;b: o— dxfk|aGws, pTkfbg Joj;fo, 

g]ljk|f
;b: o— dxfk|aGws, Ol~hlgol®Ë ;]jf 

Joj;fo, g]ljk|f

cfj/0f

nfdfau/l:yt tfdfsf]zL gbLdf k|fs[lts af“w



g]kfn 6]lnsd nufot nufgLsQf{ 
;+: yfx? z]o®wgLsf] ?kdf klg sDkgLdf 
;dfj]z x'g] ePsf] x'gfn] ;~rfnsx?sf] 
;+Vofdf yk x'g]5 . sDkgLsf] sfo{sf®L k|d'v 
lgo'Qm geP;Dd sfo{sf®L k|d'vsf] ?kdf sfd 
ug{ cfof]hgf lgb]{zsnfO{ g} tf]lsPsf] 5 .

cfof]hgfsf] nfut cg'dfg
cfof]hgf ;DkGg ug{ hDdf nfut g]=?= 

#% ca{ @( s®f]8 -lgdf{0f cjlwsf] Jofh 
afx]s_ ®x]sf] 5 . s"n nfutsf] ljj®0f o; 
k|sf® 5 M 

ljlQo Joj:yfkg
cfof]hgfsf] s'n nfutdWo] C0f (Debt) 

&) k|ltzt / :jfldTj k"“hL (Equity) #) 
k|ltzt /xg]5 . 

-s_ :jfldTj k"“hLsf] nflu z]o/ af“8kmf“8 
lgDgfg';f/ x'g]5 M—

pmhf{ g]kfn, kmfu'g–r}t @)^^ � !%

-v_ C0f nufgL lgDgfg';f® x'g]5 M
-!_  ljB't k|flws®0f ® sd{rf®L ;+ro sf]ifaLr 

C0f lng]lbg] ;dembf®Lkqdf @)^$ df3 
!% df x: tfIf® ;DkGg ePkl5 xfn 
cfof]hgfdf C0f -!) ca{_ ® l8a]~r® -@ 
ca{_ u®L ?= !@ ca{ nufgL ug]{ u®L C0f 
;Demf}tf ug]{ k|s[ofdf ®x]sf] 5 .

-@_  ljB't k|flws®0f ® : jb]zL jfl0fHo 
a}+sx?sf] sG;f]l6{odsf] tkm{af6 g]t[Tj 
u®]sf] lxdfnog a}+s lnld6]8aLr ^ ca{ 
?k}of“ C0f lng]lbg] ;dembf®L kqdf 
@)^% ;fpg ! ut] x: tfIf® ;DkGg 

ePklg pQm sG;f]l6{od;“u 
C0f ;Demf}tf ug]{ ;DaGwdf 
;sf®fTds kl®df0f cfpg 
g;s]sf ] ® cfof ]hgfsf ] 
sfof{Gjogdf g} cGof}n pTkGg 
ePsf]n] k|flws®0fn] j}slNks 
?kdf cfof]hgfdf C0f nufgL 
ug{ OR5's cGo ;+: yfx?;“u 
;Dks{ u®]sf] lyof] . ;f]xL 
qmddf g]kfn 6]lnsd ® ljB't 
k|flws®0faLr o; cfof]hgfdf 
nufgL tyf cGo ljleGg cfk;L 

;xof]u ;DaGwdf jftf{ x'“bf cfof]hgfsf] 
sfof{Gjogsf] nflu 6]lnsdn] ?= ^ ca{ 
C0f ® ;f] C0fsf] !)∞ z]o® afkt ?= 
^) s®f]8 nufgL ug]{ ;xdlt eof] . pQm 
;xdlt b'j} kIfsf ;~rfns ;ldltx?af6 
: jLs[t eO;s]sf] 5 . cfof]hgfsf] 

ljlQo Joj:  yfkg (Financial Closure) ug]{ 
;Gbe{df clgl0f{o ® clgZro eO®x]sf] 
cj: yfdf g]kfn 6]lnsdsf] nufgL ug]{ 
lg0f{on] cfof]hgfnfO{ ;~hLjgL k|fKt 
ePsf] 5 . of] ;“u} ca hnljB't If]qdf 
…;fj{hlgs–lghL If]q ;fem]bf®LÚ dfq 
xf]Og …;fj{hlgs–;fj{hlgs–lghL If]q 
;fem]bf®LÚ sf] gof“ df]8]nsf] klg z'?jft\ 
ePsf] 5 .

-#_ gful®s nufgL sf]if ® ljB't k|flws®0f 
aLr @)^^ sflQ{s @( ut] ePsf] a}7sdf 
cfof]hgfdf ?= @ ca{ C0f nufgLsf] nflu 
C0f ;Demf}tf ug]{ ;xdlt ePsf] 5 . 
To: t}, C0f ®sdsf] !)∞ cyf{t\ ?= @) 
s®f]8 z]o® nufgL ug{ kfpg] ;DaGwdf 
klg b'j} kIfsf ;~rfns ;ldltx?af6 
: jLs[t eO;s]sf] 5 .

-$_ ®fli6«o aLdf ;+: yfgn] klg ?= @ ca{ C0f 
® C0f ®sdsf] !)∞ cyf{t\ ?= @) s®f]8 
z]o® nufgL ug]{ u®L lg0f{o ul®;s]sf] 
5 .

-%_ sd{rf®L ;~rosf]ifaf6 C0f k|fKt ug{sf 
nflu k|flws®0fsf] : jfldTjdf ®x]sf] 
hnljB't cfof]hgf lwtf] lbg g]kfn 
;®sf®, dlGqkl®ifb\sf] : jLs[t k|fKt 
eO;s]sf] 5 ® lwtf] lbg cfjZos sf/
jfxLx? cl3 a9fOPsf] 5 .

-^_ g]kfn 6]lnsd, gful®s nufgL sf]if ® 
®fli6«o aLdf ;+: yfg;“u z]o® xf]N8® 
;Demf}tf lz3| ;DkGg u®L oL tLgj6f 
;+: yfx? ® sd{rf®L ;~rosf]if;“u C0f 
;Demf}tf eO{ cfof]hgfsf] ljlQo Joj:  yf 
6'Ëf] nfUg] k|lqmofdf ®x]sf] 5 .

-&_ ;~rosf]if afx]s ljlQo ;+: yfx?af6 k|fKt 
x'g] C0fsf] nflu g]kfn ;®sf® hdfgL 
a: g] ;fy} lgdf{0fsf] qmddf gk'u ®sd 
lbg] ;DaGwdf dGqLkl®ifb\sf] a}7saf6 
lg0f{o ul®lbg g]kfn ljB't k|flws®0faf6 
pmhf{ dGqfnodf cg'®f]w ePsf] 5 .

jftfj/0fLo k|efj d"Nof“sg cWoog
o; cfof]hgfsf] pTkfbg tyf k|zf®0f 

nfOgsf] jftfj®0fLo k|efj d'Nof “sg  
k|ltj]bgx? 5'§f5'§} tof® u®L ;DalGwt 
dGqfnodf k]z ePsf]df tL k|ltj]bgx? :  jLs[t 
eO;s]sf 5g\ . b'j} k|ltj]bgx? g®sG;N6 
P=P;= ® k|flws®0fsf] jftfj®0f tyf ;fdflhs 
cWoog ljefun] ;+o'Qm ?kdf tof® u®]sf 
x'g\ . pTkfbg tyf k|zf®0f nfOgsf] 5'§f5'§} 
;fj{hlgs ;'g'jfO{ sfo{qmdx? rl®sf]6df 

cfj/0f

cfof]hgfsf] nfut #&^=@^ ldlnog cd]l®sL 8n®

d"No slG6Gh]G;L @(=*! ldlnog cd]l®sL 8n®

d"No clej[l4 s® @$=*( ldlnog cd]l®sL 8n®

eG;f® dxz'n !)=@! ldlnog cd]l®sL 8n®
cfof]hgfsf]  

hDdf nfut 
$$!=!& ldlnog cd]l/sL 8n/

g]=?= #%=@( c/a
  -ljlgdo b/, ! o'=P;=8n/  g]=?=*)_

!
g]kfn ljB't k|flws®0f -$!∞_, g]kfn 6]lnsd - ̂∞_, gful®s 
nufgL sf]if -@∞_ ® ®fli6«o aLdf ;+: yfg -@∞_

%!∞

@=
sd{rf®L ;+ro sf]ifdf ®sd hDdf ug]{ -;Demf}tf kqdf 
x: tfIf® x'“bfsf avt sf]ifs§L ul®®x]sf ;~rostf{ -ljB't 
k|flws®0f ® sf]ifsf sd{rf®L afx]s_

@)∞

#= ;j{;fwf®0f !)∞

$= sDkgL ® ljB't k|flws®0fsf sd{rf®L ^∞

%= : yfgLo afl;Gbf -bf]nvf lhNnfaf;L_ !)∞

^=
sf]ifsf] sd{rf®L nufot kl®of]hgfdf shf{ k|jfx ug]{ ;+: yfsf 
sd{rf®Lx? -shf{sf] cg'kftsf cfwf®df_

#∞

hDdf !))∞

: jfldTj k"“hLsf] nflu z]o/ af“8kmf“8 



!^ � kmfu'g–r}t @)^^, pmhf{ g]kfn

@)^! d+;L®÷kf}ifdf cfof]hgf ul®Psf lyP . 
jftfj®0fLo k|efj d'Nofs+g cWoogaf6 o; 
cfof]hgfsf] ef}lts jftfj®0fdf gu0o k|efj 
kg]{ b]lvG5 eg] h}ljs tyf ;fdflhs, cfly{s ® 
;f+: s[lts ;Dkbf ® ckojx?df dWod: t®sf] 
k|efj kg]{ b]lvG5 . 

;dGjo ;ldltx?
cfof]hgfsf] lgdf{0ffwLg k|j]zdfu{: yndf 

: yfgLo: t®df obfsbf ljjfbx? l;h{gf eO{ 
k|j]zdfu{ ® cfof]hgfsf] sfddf g} cj®f]w 
eO®x]sf] ® cfof]hgfnfO{ :  yfgLojf;Lx?sf] 
;xsfo{ ® ;dGjodf cufl8 a9fpg cfjZos 
b]lvPsf] x'“bf rl®sf]6df tTsfnLg ;f+;bx?, 
lhNnfdf lqmofzLn ;a} ®fhgLlts kf6L{sf 
k|ltlglw ® ljleGg kIfsf k|ltlglwx?nfO{ 
cfdGq0f u®L @)^# kmfNu'0f @! ut] Ps a[xt 
sfo{qmd ;DkGg eof] . 

;f]xL sfo{qmddf cfof]hgfnfO{ ;'rf? 
?kdf ;~rfngsf] nflu cfof]hgfnfO{ ;dGjo 
® ;xof]u ug{ bf]nvf lhNnfsf ;f+;bx? ®xg] 
u®L sf7df8f}+df Ps …s]lGb|o ;dGjo ;ldltÚ 
® lhNnfdf lqmofzLn ;a} ®fhg}lts kf6L{x?sf 
k|d'vx? jf jxf“x?n] tf]s]sf k|ltlglwx? 
®xg] u®L Ps lhNnf: t®Lo …lhNnf ;dGjo 
;ldltÚ u7g ePsf lyP . pQm ;dGjo 
;ldltx?sf] u7g ePkZrft\ k|j]zdfu{sf] 
lgdf{0f ® cfof]hgfsf] sfdx?nfO{ ;'Jojl: yt 
lsl;dn] cufl8 a9fpg cToGt ;xh 
ePsf] 5 . cfof]hgf: yndf ;do ;dodf 
b]vfkg]{ jfbljjfb ® ;jfnx?nfO{ 5nkmn 
u®L ;xhtfk"j{s lgsf; lgsfNg ;dGjo 
;ldltx? ;kmn ePsf 5g\ .

hg;/f]sf/ ;ldlt
: jb]zL k"“hLdf cfof]hgfsf] sfof{Gjog 

ug{ ®fli6«o: t®df nlaË ® k|rf®k|rf® ug{ 
…dflyNnf] tfdfsf]zL hnljB't cfof]hgf 
hg;®f]sf® ;ldltÚ ;lqmo ®x]sf] 5 . ;ldltdf 
bf]nvf lhNnfsf jl®i7 ®fhgLltsdL{x?, 
®fi6«;]js sd{rf®L, ;dfh;]jL, k|a'4ju{, 
sfg"gJoj;foL, Ol~hlgo®, kqsf®, k|fWofks 
cflb ;+nUg x'g'x'G5 . rfx] cfof]hgfsf] nflu 
ljlQo Joj: yf ug{ cGof}n eO®x]sf] xf];\ jf 
: yfgLo: t®df ljjfb pTkGg x'“bf xf];\, jf 
cfof]hgfnfO{ ufx|f] ;fx|f] kbf{ xf];\, hg;®f]sf® 
;ldltn] ;w}+ ;lqmo 9Ën] lg: jfy{ ?kdf 
cfof]hgfnfO{ ;xof]u ® ;dGjo ub}{ cfPsf] 5 . 
cfof]hgfk|lt hg;d'bfodf ;sf®fTds ;Gb]z 
k|jfx ug]{ tyf cfof]hgf ;'rf? ;~rfngsf] 

nflu pRr ;®sf®L clwsf®Lx?b]lv dGqL ® 
k|wfgdGqL;Dd klg k'Ug] h: tf cg's®0fLo 
sfo{ ® k|of; ub}{ cfPsf] 5 . ;ldlts} 
kxndf @)^# ;fn kf}ifdf sf7df8f}+af6 
kqsf®x?nfO{ cfof]hgf: yn e|d0f u®fO{ 
cfof]hgfaf®] ®fli6«o ?kdf k|rf®k|;f® ug{ 
;kmn ePsf] lyof] . ;ldltn] ;do ;dodf 
cfof]hgf;DaGwL uf]i7L ® cGtlq{mof sfo{qmd 
;~rfng ub}{ cfPsf] 5 . hg;®f]sf® ;ldlt 
cGo hnljB't cfof]hgfx?sf] nflu ;d]t 
pbfx®0fLo ag]sf] 5 .

g]kfn ljB't k|flws/0fsf 6«]8 o'lgogx? 
- sd{rf/L ;+u7gx?_

dflyNnf] tfdfsf]zL hnljB't cfof]hgf  
:jb]zL >d, ;Lk / nufgLdf …lrlnd] df]8]nÚ 
df agfpg'kb{5 eg]/ ljB't k|flws/0fdf 
lqmofzLn ;a} rf/j6f 6«]8 o'lgogx? g]ljk|f 
sd{rf/L o'lgog, g]ljk|f sd{rf/L ;+3, g]kfn 
/fli6«o sd{rf/L ;+u7g / g]ljk|f sd{rf/L 
sNof0f kl/ifbsf] of]ubfg z'?b]lv g} ;/
f¥xgLo / k|efjsf/L /x“b} cfPsf] 5 . k|flws/
0fleq, ;DalGwt dGqLx? / k|wfgdGqL;Dd 
klg 8]lnu]zg uO{ :jb]zL nufgLsf] nflu 
nlaË ug]{] / kqfrf/ ug]{, cfof]hgfsf] nflu 
;fj{hlgs ;efx?df cfjfh a'nGb ug]{, 
C0f nufgLsf nflu g]kfnsf ljlQo ;+:
yfx? sd{rf/L ;~rosf]if, gful/s nufgL 
sf]if, aLdf ;+:yfg / g]kfn 6]lnsdsf 
efOrf/f 6«]8 o'lgogx?;“u 5nkmn / jftf{ 
ug]{ / C0f nufgLsf] nflu pko'Qm jftfj/0f 
agfpg] sfo{ ug{ cToGt dxTjk"0f{ ;xof]u 
6«]8 o'lgogx?af6 k|fKt ePsf] 5 . g]kfn 
6]lnsd;“u ?= ^ ca{ C0f nufgLsf] nflu 
g]ljk|f sd{rf/L o'lgogsf lgjt{dfg cWoIf 
Pj+ lrlnd] hnljB't sDkgL ;~rfns 
;ldltsf ;b:o s'df/k|;fb cf]emfaf6 lg:
jfy{ ?kdf lhDd]jf/Lk"j{s cys ldlxg]t / 
nufj /lxcfPsf] 5 .

;fdflhs sfo{qmd
cfof]hgfn] cf=j= @)^#÷^$ b]lv : yfgLo 

ljsf;sf] nflu ljleGg jftfj®0fLo ® 
;fdflhs sfo{qmdx? ;~rfng ul®®x]sf] 
5 . o; cGtu{t cfof]hgfn] nfdfau®df 
*÷( jif{b]lv lalu|P® yGs]sf] !% lsnf]jf6sf] 
3§]vf]nf n3' hnljB't Knf06sf] k'gMlgdf{0f 
u®L sl®a !)) 3®w'®L nfeflGjt x'g] u®L 
ljB'lts®0f u®]sf] 5 . To: t}, cfof]hgfaf6 
k|efljt uflj;sf ljleGg ljBfnox?nfO{ 

cfly{s tyf ef}lts ;'ljwfx? pknJw u®fPsf] 
5 eg] cfof]hgf: yndf jgg;{®L tfnLd 
;DkGg ePsf] 5 . cfof]hgf k|efljt If]qx?df 
lzIff, : jf: Yo, vfg]kfgL sfo{qmdx? tyf tfhf 
t®sf®L v]tLsf] g;{®L tfnLd ;DkGg ePsf] 
5 . To: t}, kqsf® dxf;+3, bf]nvf;“u ;xsfo{ 
u®L : yfgLoaf;LnfO{ cfof]hgf;DaGwL ;"rgf 
u®fpg] p2]Zon] PkmPd ®]l8of]af6 sfo{qmd 
klg ;~rfng ePsf] lyof] . cfof]hgfsf] 
;xof]udf hutl: yt tfdfsf]zL gbLdf hL0f{ 
cj: yfdf ®x]sf] emf]n'Ë] k'n dd{t;'wf® eO{ 
®fd|f] cj: yfdf cfPsf] 5 . rfn" cf=j=df 
klg ljleGg sfo{qmdx? ;~rfng eO®x]sf 
5g\ . o; qmddf 5]t5]t ufp“df ;8s 
lgdf{0fsf] qmddf Iflt ePsf sl®a ( j6f 
3®kl®jf®x?nfO{ gof“ 3® agfpg] k|lqmof 
z'? ePsf] 5 . To: t}, g]kfn ljB't k|flws®0f 
tfnLd s]Gb| ® lh®L k|fljlws lzIffnosf] 
;xof]udf klxnf] r®0fdf cfof]hgfaf6 k|efljt 
uflj;x?sf ̂ ) hgf JolQmx?nfO{ d]sflgsn, 
On]S6«Lsn, l;sdL{, 8sdL{ tfnLd lbg k|lqmof 
cl3 al9®x]sf] 5 eg] eljiodf cGo ;Lkd"ns 
tfnLdx? z'? ug]{ klg of]hgf ®x]sf] 5 .

lj:t[t Ol~hlgol/ª l8hfOg 
k®fdz{bftf g®sG;N6–nfx\d]® h]eLn] 

cfof]hgfsf] lj: t[t Ol~hlgol®Ë l8hfOg ® 
af]nkq;DaGwL sfuhft tof® ul®;s]sf] 5 . 
lj: t[t Ol~hlgol®Ë cGtu{t ljB'tu[x: yn 
uf]+u®df %)) ld6® nDafO ePsf] 6]i6 cl86 
tyf @)^% >fj0fdf ;h{6\ofÍ ePsf] 7fp“df 
%)) ld6® ulx®f] l8«n xf]n vGg] sfo{ klg 
ePsf] lyof] . of] g]kfndf xfn;Dds} ;a}eGbf 
ulx®f] l8«n xf]n vGg] sfo{ xf] .

lgdf{0f ;'kl/j]If0fsf] nflu cGt/f{li6«o  
k/fdz{bftfsf] 5gf}6 k|lqmof

cfof]hgfsf] lgdf{0f ;'kl®j]If0fsf] nflu 
cGt®f{li6«o k®fdz{bftf lgo'lQm ug{ k|fljlws 
® cfly{s k|: tfjx? k]z ug]{ clGtd ldlt 
@)^^ d+;L® !% ut]leq ;+lIfKt ;"rLdf ®x]sf 
% j6f k®fdz{bftfx?dWo] lgDg tLgj6f 
k®fdz{bftfx?n] k|: tfjx? k]z u®]sf 5g\ M
!_ sf]og] o]t a]lno®, k|mfG;
@_ P;Pg;L nfeflng OGskf]{®]6]8, Sofg8f
#_ g®sG;N6 P=P;= gj]{ – nfx\d]® OG6®g]zgn, 

hd{gL h]=eL=
k|fKt x'g cfPsf k|: tfjx?sf] d"NofÍg ug]{ 

sfo{ eO®x]sf] 5 ® cfufdL dfr{ dlxgfleq 
k®fdz{bftf lgo'lQm ug]{ of]hgf ®x]sf] 5 .

cfj/0f
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n6 g+= ! M l;len lgdf{0fsfo{
cfof]hgfsf] d'Vo lgdf{0fsfo{nfO{ rf® 

j6f d'Vo n6x? !, @, # ® $ df ljefhg 
u®L lgdf{0fsfo{nfO{ cufl8 a9fOg] 5 . d'Vo 
l;len ;+®rgfx? -n6 g+= !_ sf] lgdf{0fsf 
nflu 7]s]bf®x?sf] k"j{of]Uotf lgwf{®0f ug{ 
@)^$ r}qdf k"j{of]Uotfsf] nflu cGt®f{li6«o 
k|: tfj cfJxfg ul®Psf]df clGtd Dofbleq 
!^ j6f lgj]bsx?n] k|: tfj k]z u®]sfdf ^ 
j6f lgj]bsx? k"j{of]Uotfdf 5gf}6 ePsf 
lyP . !^ j6f lgj]bsx?dWo] !) j6f rLg, 
% j6f ef®t ® Pp6f o'®f]kLo d'n'ssf ®x]sf 
lyP . k"j{of]Uotfdf 5gf}6 ePsf 7]s]bf®x?dWo] 
lgDg kf“rj6f 7]s]bf®x?n] af]nkq bflvnf ug]{ 
clGtd ldlt @)^^ d+;L® @@ df cf–cfkm\gf 
af]nkqx? k]z u®]sf lyP M 
1. HCC-Tundi JV

2. China Gezhouba Group Company Limited, 

China

3. China Railway-CMIIC JV

4. Sinohydro Corporation Limited, China

5. CWE-CACC JV

xfn pQm af]nkqx?sf] d"NofÍg ug]{ sfo{ 
eO®x]sf] 5 . Go'gtd af]nsaf]n ug]{ 7]s]bf®sf] 
af]nc+s cfof]hgfsf] : jLs[t nfut cg'dfg 
-l;len sfo{sf] nflu_ eGbf sl®a !)∞ sd 
cfPsf] 5 .

n6 g+= @ M xfO8«f]d]sflgsn OSjLkd]G6
xfO8«f]d]sflgsn OSjLkd]G6sf] 7]s]bf®x?sf] 

k"j{of]Uotfsf] nflu clGtd ldlt @)^^ d+;L® 
@# leq lgDg !@ j6f cGt®f{li6«o lgj]bsx?n] 
k|: tfjx? k]z u®]sf 5g\ M

1. China National Electric Equipment 

Corporation Beijing, China

2. ANDRITZ Hydro GmbH, Austria

3. TEXMACO Limited Belgharia, 

Kolkota, India

4. Guangdong Yuantian Engineering 

Corporation, Xinnan Avenue, 

Guangdong Province, China

5. China CMIIC Engineering and 

Construction Corporation and 

Sanmenxia Xinhua Hydraulic 

Machinery Co. Ltd Joint Venture, 

Xicheng, China

6. China International Water & 

Electric Corporation (CWE) and JME 

Engineering Co. Ltd Joint Venture, 

China

7. China Gezhouba Group Company 

Limited, Wuhan City, China

8. Sinohydro Corporation Limited, 

China

9. Open Joint Stock Company Power 

Machines, Saint-Petersburg, Russia

10. DSD Noell GmbH, Alfred Nobel Str., 

Germany

11. HwaChon P lant Consort ium 

(HwaChon Plant Co.Ltd & GEUM 

JEON Enterprise Co. Ltd Joint 

Venture), Korea

12. Om Metals Infraprojects Ltd, 

Mumbai, India

n6 g+= # M On]S6«f]d]sflgsn OSjLkd]G6
On ]S6 « f ]d ]sf lgsn OSjLkd ] G6sf 

7]s]bf®x?sf] k"j{of]Uotfsf] nflu clGtd Dofb 
@)^^ kf}if !# leq lgDg !! j6f cGt®f{li6«o 
lgj]bsx?n] k|: tfjx? k]z u®]sf 5g\ M
1. China National Electric Equipment 

Corporation, Beijing, China

2. China Gezhouba Group Company Limited, 

Wuhan City, China 

3. Litostroj Power, Litastrojska, Cesta 50, 

Ljubljana, Slovenija 

4. Chongqing Minmetal & Machinery Import 

and Export Company, Hydro China 

Kunming Engineering Co. and Chongqing 

Water Turbine Works Ltd. China Joint- 

Venture, China 

5. China CMIIC Engineering and Construction 

Corporation and Kunming Electrical 

Machinery co. Ltd. Joint- Venture China 

6. Andritz Hydro GmbH, Austria 

7. Dongfang Electric Corporation, China 

8. Open Joint Stock Company Power Machines, 

Saint-Petersburg, Russia 

9. Alstom Projects India Limited, Noida, U.P., 

INDIA 

10. Harbin Power Engineering Company and 

Harbin Electric Machinery Company Limited 

Joint-Venture, China 

11. Bharat Heavy Electricals Ltd, New Delhi, 

INDIA

n6 g+= $ M k|;f/0f nfOg tyf ;j:6]zg
ljB'tu[x: yn uf]+u®b]lv lvDtL;Ddsf] 

$& lsld nfdf] @@) s]le k|;f®0fnfOg 
tyf ;j: 6]zg lgdf{0fsf] nflu 7]s]bf®x?sf] 
k"j{of]Uotf ug{ lz3| ;fj{hlgs cfJxfg ug{] 
nIo ®x]sf] 5 .

ljB'tu[x k:g] d'Vo kx'“r ;'?ªsf] lgdf{0f
cfof]hgfsf] lgdf{0f cjlw sl®a ̂  dlxgf 

36fpg sl7g sfo{df ®x]sf] e"ldut ljB'tu[x 
k: g] $$ ju{ld6® qmz;]Szg ePsf] d'Vo kx'“r 

cfj/0f

uf]+u/l:yt k|:tfljt ljB'tu[x :yn
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;'?ª (Main Access Tunnel) sf] lgdf{0f ug{ 
k|fyldstf lbOPsf] 5 . ;'?ªsf] !,!() ld6® 
nDafOdWo] &%) ld6®sf]] lgdf{0f cfof]hgfsf] 
d'Vo lgdf{0f sfo{ z'? ug'{ k"j{ g} ;DkGg ug{ 
cGt®f{li6«o: t®df af]nkq cfJxfg ePsf]df 
: jb]zL 7]s]bf® lxdfn xfO8«f] P08 hg®n 
sG: 6«Szg lnld6]8 5gf}6 eO{ lgdf{0fsfo{ 
eO®x]sf] 5 . xfn;Dd $!@ ld6® lgdf{0f 
eO;s]sf] 5 .

cfof]hgfsf] k|fljlws ljj/0f
of] cfof]hgf b}lgs lklsËsf] nflu 

hnfzo Ifdtf ePsf] ®g–ckm–l®e® k|sf®sf] 
cfof]hgf xf] . To;}n] ;'Svf df};dsf] kLs 
;dodf klg cfof]hgfaf6 sl®a $ 306f 
k"0f{ Ifdtf -cyf{t\ $%^ d]ufjf6_ df ljB't 
pTkfbg x'g]5 . cfof]hgfsf] ;+lIfKt k|fljlws 
ljj®0fx? aS;df b]vfOPsf] 5 . 

af“wsf] nDafO ^) ld6® ® prfO @@ 
ld6® x'g]5 . af“wdf rf®j6f % ld6® x 
% ld6®sf ®]l8on u]6x? h8fg x'g]5g\ . 
af“weGbf dflyNnf] v08df sl®a ;f9] b'O{ lsld 
nfdf] hnfzo ag]/  sl®a !@ nfv 3gld6® 
kfgL ;+sng x'g]5, h'g lksnf]8sf] ;dodf 
ljB't pTkfbg ug{ k|of]u ul®g]5 . OG6]skl5 
*% ld6® nfdf] b'O{j6f ;dfgfGt® gx®x? ® 
To;kl5 @@% ld6® nfdf], @^ ld6® rf}8fO{ ® 
!* ld6® ulx®f] b'O{j6f a]l;gx? ePsf] afn'jf 
lyu|g] kf]v®L (Settling Basin) ®xg] 5 .

&=*^ lsld nfdf] ® ^ ld6® Jof;  
-#@ ju{ld6® qm;;]S;g_ ePsf] 8L (D) 
cfsf®sf] d'Vo ;'?Ë ®xg]5 . d'Vo ;'?Ësf] 
clGtd laGb' ghLs} $@) ld6® cUnf] ® % ld6® 
Jof; ePsf] ;h{6\ofÍ x'g]5 . d'Vo ;'?Ëkl5 
k]g: 6s kfOk z'? x'g]5 . k]g: 6ssf] nDafO 
-a|fGr kfOkx? ;d]t_ #&# ld6® 7f8f] ® #$! 
ld6® t];f]{ u®L sl®a &!$ ld6®sf] ®xg]5 ® 
o;sf] Jof; z'?df #=^ ld6®sf] x'g]5 .

e"ldut ljB'tu[x tfdfsf]zL ® uf+]u® 
vf]nfsf] ;Ëdglhs uf]+u®sf] kxf8df sl®a 
!!() ld6® leq ®xg]5 . ljB'tu[xsf] nDjfO 
!$@ ld6®, rf}8fO !# ® prfO @% ld6®sf] 
x'g]5 . ljB'tu[xdf ^ j6f el6{sn k]N6g 
6jf{Og h8fg ul®g]5 . k|To]s o'lg6sf] Ifdtf 
&(=% d]ufjf6sf] x'g]5 . ljB'tu[xeGbf sl®a 
@% ld6® cufl8 !^& ld6® nfdf], !# ld6® 
rf}8f ® !@ ld6® cUnf] 6«fG;km®d® Sofeg{ 
®xg]5 . ljB't pTkfbg u®]kl5 lg: s]sf] 
kfgLnfO{ @,(*% ld6® nfdf] &=@ ld6® rf}8fO 
® %=$ ld6® prfO ePsf] 6]n®]; ;'?Ëdfkm{t\ 

k'gM tfdfsf]zL gbLdf v: g]5 . 6]n®]; ;'?Ë 
lg: sg] : yfg uf]+u®af6 @ lsld tn kb{5 .

k|j]zdfu{
cfof]hgfsf] d'Vo l;len ;+®rgfx?sf] 

lgdf{0f z'? ug{sf] nflu k|j]zdfu{sf] lgdf{0f 
® ;'b[9Ls®0f sfo{x?nfO{ ljz]if k|fyldstf 
lbOPsf] 5 . cToGt s8f r§fg, eL® ® 
kx®fx? x'“b} hfg] k|j]zdfu{sf] lgdf{0f ;dod} 
;DkGg ug'{ clxn]sf] k|d'v r'gf}tL ®x]sf] 
5 . rl®sf]6 ahf/ tn cgfyfnob]lv 
cfof]hgf: yn nfdfau®;Dd ^* lsld 
k|j]zdfu{ ® & j6f kSsL k'nx?sf] cfjZostf 
kb{5 . xfn k|j]zdfu{ ® $ j6f k'nx?sf] 
lgdf{0fsfo{ ;~rfng eO®x]sf] 5 . k|j]zdfu{sf] 
lgdf{0f tyf bf]nvf ahf/b]lv nfdfau®;Dd 
: t®f]Gglt ;lxtsf sfdx? rfn" cf=j=leq 
;DkGg x'g] nIo ®x]sf] 5 .

-s_ k|j]zdfu{ lgdf{0fnfO{ lgDgfg';f® tLg 
v08df ljefhg ul®Psf] 5—
!=  rl®sf ]6—bf ]nvf v08 -$ lsdL_  

-af]nkq cfJxfg ul®;lsPsf]_
@=  bf ]nvf—l;+u6L v08 -#% lsdL_  

-;'b[9Ls®0f sfo{ eO®x]sf]_
#=  l;+u6L—nfdfau® v08 -@*=% lsdL_ 

-lgdf{0ffwLg_
l;+u6L—nfdfau® k|j]zdfu{ lgdf{0fsfo{sf] 

jt{dfg cj: yf M
@*=% lsld gof“ lgdf{0f ug]{ k|j]zdfu{sf] 

6«ofs lgdf{0f *)∞ ;DkGg eO;s]sf] 5, t® 
klxnf] Kofs]h -^ lsld_ dWo] sl®a @ lsld 
af6f] vGg] sfo{ xfn g]kfnL ;]gfn] o'4: t®df 
lgdf{0f ul®®x]sf] 5 .

-v_ k|j]zdfu{df lgDgfg';f® hDdf & j6f 
kSsL k'nx? lgdf{0f ug'{kg]{5—
!=  l;+u6L, hfd'g], hut ® u'd' vf]nfdf hDdf 

$ j6f k'nx? lgdf{0ffwLg cj: yfdf ®x]sf] 
5 . 

@=  uf]+u®, e}+;] ® nfdfau®df hDdf # j6f 
k'nx? lgdf{0f ug{ af]nkq cfJxfg u®L 
;Demf}tf ;DkGg ul®Psf] 5 .

l;+u6Lb]lv uf]+u/;Dd ## s]=eL= k|zf/0f nfOg
cfof]hgfsf] sG: 6«Szg kfj®sf] nflu 

cfjZos k|zf®0f nfOgsf] lgdf{0f eO®x]sf] 5 . 
l;+u6Ldf ljB't k|flws®0fn] lgdf{0f ul®®x]sf] 
;a: 6]zgsf] lgdf{0fsfo{ xfn clGtd r®0fdf 
®x]sf] 5 .

hUuf clwu|x0f
l;+u6Lb]lv nfdfau®;Ddsf] @*=% lsdL 

k|j]zdfu{df kg]{ hUuf clwu|x0f eO;s]sf] 
5 . bf]nvfaf6 l;+u6L;Ddsf] #% lsdL 
k|j]zdfu{df kg]{ cfjZos hUufx?sf] d'cfJhf 
ljt®0f eO®x]sf] 5 . d'Vo lgdf{0f sfo{sf] 
nflu cfjZos hUufx? clwu|x0fsf] ;"rgf 
k|sflzt u®L d'cfJhf ljt®0fsf] nflu cfJxfg 
ul®;lsPsf] 5 .

cfof]hgfsf] lj:tf/ 
ck® tfdfsf]zL xfO8«f]kfj® lnld6]8dfkm{t\ 

: jb]zL nufgLdf cfufdL !) jif{ leq hl8t 
IfdtfnfO{ sl®a ^)) d]ufjf6 k'¥ofpg] nIo 
lnOPsf] 5 . 

-s_ klxnf] r®0f M dflyNnf] tfdfsf]zL $%^ 
d]ufjf6sf] lgdf{0f ;g\ @)!$ leq 
;DkGg ug]{ . 

-v_ bf]>f] r®0f M klxnf] r®0fsf] sfd 
;lsPkl5 ®f]NjflnË vf]nfsf] kfgLnfO{ 
af“weGbf dfly nfdfau®df v;fnL yk 
!^& luufjf6 pmhf{ pTkfbg ug]{ sfo{ ;g\ 
@)!% leq ;DkGg ug]{ . 

-u_ t]>f] r®0f M bf]>f] r®0fkl5 6]n®];af6 
lg: s]sf] kfgLnfO{ sl®a ^ lsdL ;'?Ë 
dfkm{t ;'®Lbf]efg glhs} v;fnL yk 
!)) d]ufjf6 tyf dflyNnf] tfdfsf]zL 
hnljB't cfof]hgfeGbf dfly ædflyNnf] 
tfdfsf]zL—PÆ $% d]ufjf6 u®L hDdf 
!$% d]ufjf6 yk u®L ;g\ @)!* leq 
hl8t IfdtfnfO{ sl®a ^)) d]ufjf6 
k'¥ofpg] nIo ®x]sf] 5 . 

ljB't vl/b ;Demf}tf
ljB't vl®b ;Demf}tf (PPA) sf] nflu 

g]kfn ljB't k|flws®0fdf lgj]bg k]z eO;s]sf] 
5 ® ;Demf}tfsf] nflu k|lqmof clGtd r®0fdf 
®x]sf] 5 .

r'gf}tLx?
hnljB't Pp6f r'gf}tLk"0f{ If]q xf] . 

b]zsf] jt{dfg ljifd kl®l: yltdf d'n'ssf] 
xfn;Dds} ;a}eGbf 7"nf] hnljB't cfof]hgf 
® To;df klg k"0f{ ?kdf : jb]zL k"“hLdf 
lgdf{0f x'g uO®x]sf] o; cfof]hgf lgwf{l®t 
ldltleq, cg'dflgt nfutdf ® tf]lsPsf] 
dfkb08 adf]lhd ;DkGg ug'{ sd r'gf}tLk"0f{ 
5}g . af®Daf® eO®xg] aGb, x8\tfn, afwf, 
cj®f]w cflbaf6 cfof]hgfsf] sfddf k|ToIf 

cfj/0f



pmhf{ g]kfn, kmfu'g–r}t @)^^ � !(

cfj/0f

cfof]hgfsf] k|fljlws ljj/0f
-lj:t[t Ol~hlgol/ª l8hfOg cg';f/_

� cfof]hgfsf lsl;d M b}lgs lklsË ®g ckm l®e®
� cfof]hgf : yn M  nfdfju® uflj;, bf]nvf, hgsk'® c~rn
� af“w ®xg] : yfg M  nfdfau® uflj;sf] nfdfju® ufp“
� ljB'tu[x ®xg] : yfg M  nfdfau® uflj;sf] uf]+u® ufp“
� hl8t Ifdtf M $%^ d]ufjf6 
� cf}ift jflif{s pmhf{  M @@*! u]ufjf6 306f -®f]NjflnË jfx]s_
� u|; x]8  M *@@ ld6®   
� l8hfOg axfj M ^^ 3ld÷;]=
� hnjfo'M

af“w: ynsf] hnfwf® If]q M !,&$%  ju{ lsld
 Go'gtd dfl;s cf};t axfj M !$=! 3ld÷;]
 aflif{s cf};t axfj M ^&=@  3ld÷;]
 l8hfOg af9L axfj M **%  3ld÷;] -!,))) jif{sf] l®6g{ lkl®o8_
� af“w -n=×p=_ M ^) ld × @@ ld 
� hnfzosf] Ifdtf M !@ nfv 3ld
� afn'jf lyUo|fpg] kf]v®L  M nDafO @@% ld ® rf}8fO @^ ld sf b'O{j6f 

j]l;gx?
� ;'?Ë

� nDjfO M &=*^ lsnf]ld6®
� Jof; M ^ ld6® -vlgg] qm; ;]S;g #@ ju{ld6®_

� k]g: 6s  M &!$ ld6® -v"b Jof; #=^ ld=_
� ljB't u[xsf] n=×rf}=×p= M !$@ ld= × !# ld= × @% ld= 
� h8fg x'g] 6jf{Og -k]N6g_ M ^ j6f
� 6]n®]; ;'?Ësf] nDafO{ M @(*% ld6®
� h8fg x'g] k|zf®0f nfOg M @@) s]=ld= 8jn ;ls{6, $& lsld

-uf]+u®b]lv lvDtL ;a: 6]zg;Dd_
� lgdf{0f cjlw M $=% jif{ 
� k|j]z dfu{ M cgfyfno, rl®sf]6af6 nfdfau® ^* lsld

-cgfyfno—l;+u6L #(=% lsld, 
l;+u6L—nffau® @*=% lsld_

ug'{ plQs} h?®L 5 . ;+®If0f If]q 3f]if0ff 
eP klg To;af6 cfof]hgfnfO{ s'g} s]xL 
c;® gx'g] u®L k|aGw ldnfOlbg' ;®sf®sf] 
sQ{Jo x'g]5 .

pk;+xf/
ljut bz jif{sf] cjlwdf dflyNnf] 

tfdfsf]zL hnljB't cfof]hgfsf 7]nLsf 
7]nL cWoog k|ltj]bgx? tof® eP . 
cfof]hgfsf] af®]df c;+Vo l6sfl6Kk0fL, 
5nkmn, k|: t'lts®0fx? eP, clg ;~rf® 
dfWodx?df dxTjsf ;fy 5fO®x] . o; 
cfof]hgfnfO{ ljifoj: t' agfP® d'n'sleq 
hnljB't cfof]hgf sfof{Gjogsf] df]8]nsf 
;jfndf klg pRr: t®sf ax;x? eP . 
ljljw vfn] r'gf}tLx? ljBdfg ®x]klg ®fli6«o 
k|fyldstf k|fKt of] cfof]hgf ca lglZrt 
?kdf ;kmn x'G5 eGg] k|z: t cfwf®x? tof® 
ePsf 5g\ . o; cfof]hgfn] g]kfndf Pp6f 
Oltxf; agfp“b}5 . 

xfn;Dd lgdf{0f ePsf ® cWoog 
ul®Psf cfof]hgfx?dWo] o; cfof]hgf 
cfly{s, ;fdflhs ® jftfj®0fLo b[li6sf]0fn] 
;a}eGbf pTs[i6 cfof]hgf xf] . g]kfnsf] 
;g\ @)!$ lt®sf] ljB'tsf] pRr dfu, 
k|: tfljt ® lgdf{0ffwLg cfof]hgfx? ® rfn" 
Knf06x?sf] l: yltnfO{ dgg ubf{ g]kfnsf] 
cfGtl®s vktsf] nflu of] cfof]hgf 
cToGt pko'Qm ® h?®L x'G5 . b]zdf a9\bf] 
nf]8;]l8Ëaf6 pGd'lQm kfpg of] cfof]hgf 
;~hLjgL x'g]5 . of] cfof]hgf b]zsf gLlt 
lgdf{tfx?sf nflu Pp6f ®fd|f] df]8]n ® 
;Gbe{ ;fdfu|L x'g ;Sb5 . cg';GwfgsQf{, 
zf]wsQf{ ® ljBfyL{x?sf nflu cWoog ® 
cg';Gwfgsf] ljifo x'g ;Sb5 ® eljiodf 
o: t} 7"nf hnljB't cfof]hgf lgdf{0fsf nflu 
dfu{lgb]{zs cfof]hgf x'g ;Sb5 .

o; cfof]hgfsf] sfof{Gjog ePkl5 
b]zsf] cfly{s ljsf;df ;sf®fTds kl®0ffd 
cfpg], g]kfnL clwsf®L ® k|fljlwsx?sf] 
lg0f{o Ifdtf, k|fljlws bIftf ® sfo{ 
cg'ejdf ;d]t pNn]vgLo k|ult x'g]5 eGg] 
cfzf lng ;lsG5 . : jb]zL k"“hL nufgLdf 
lgdf{0f ug]{ lglZrt eO;s]sf] cj: yfdf 
a9LeGbf a9L g]kfnL hgzlQm kl®rfng 
u®L lgdf{0f ug{ ;s] o; cfof]hgf Pp6f 
sf];]9'Ëf g} x'g]5, h;af6 eljiodf o: t} 
lsl;dsf 7"nf cfof]hgfx? : jb]zL k"“hL 
tyf hgzlQmsf] kl®rfng u®L lgdf{0f ug{ 
;lsg]5 . �

k|efj kg]{ b]lvG5 . xfn k|j]zdfu{sf] 6«ofs 
lgdf{0f ® k'nx?sf] lz3| lgdf{0fsfo{ ;DkGg 
ug'{ d'Vo r'gf}tL ®x]sf] 5 . To: t}, Jofhb® 
nufot cGo zt{x?df lz3| lg0f{o k|lqmofdf 
k'uL C0fbftf ;+: yfx?;“u C0f ;Demf}tf u®L 
cfof]hgfsf] ljlQo Joj: yfkg 6'Ëf] nfpg' 
csf]{ 7"nf] r'gf}tL ®x]sf] 5 . 

xfn} 3f]if0ff ul/Psf] …uf}®Lz+s® ;+®If0f 
If]qÚ af6 klg cfof]hgfsf] sfof{Gjogdf 
s]xL c;® kg{;Sg] b]lvG5 . cfof]hgfdf 
e"ldut ;+®rgfx? w]®} lgdf{0f ug'{kg] { 

ePsf] x'gfn] ljikmf]6s kbfy{x?sf] ;xh 
cfk"lt{ clgjfo{ x'G5 . t® ;do ;dodf 
ljikmf]6s kbfy{sf] cfk"lt{df l9nfO ® 
®f]sfj6 x'g] ub{5 . To;afx]s lg0f{o 
k|lqmofdf x'g] cndn klg cfof]hgf ;'rf? 
sfof{Gjogsf] nflu sd r'gf}tLk"0f{ 5}g . 
tdfd b[Zo cb[Zo r'gf}tLx?nfO{ lrb}{ 
hnljB'tsf] Oltxf;df Pp6f uxlsnf] 
pbfx®0f k]z ug{ ®fHosf] tNnf] txb]lv 
dflyNnf] tx;Ddsf ;®sf®L sfof{no ® 
lgsfox?n] cfjZos ;xof]u ® ;dGjo 


